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Note: In tables in which it is indicated that the figures are rounded to a given unit, the details will not necessarily add to 
the total shown. 
































SPECIAL ARTICLES 














Sales of United States Government Securities 
During the Second War Loan 


Total sales of securities during the Second War 
Loah amounted to $16.5 billions. This total surpasses 
any similer undertaking in history, and represents about 
90 percent as guch money as was raised in all five bond 
Grives in World War I. 


Sales in the Second War Loan exceeded the goal by 
more than $5 billions. The goal of $13 billions was 
divided between $8 billions to nonbanking investors and 
$5 billions to commercial banks. Sales to nonbanking 
investors exceeded their goal of $8 billions by more than 
50 percent. Sales to commercial banks were restricted to 
the $5 billions of securities allotted to them, although 
the bank offerings were over-subscribed several tines. 


Sales of securities to individuals, tnerships, 
and personal trust accounts ogetet $3.3 billions 
as compared with a goal of 92°8 billions.  Additio 
savings of individuals were enlisted in the drive through 
purchases of $3.6 billions of Government securities by 
insurance companies and sutual savings banks; the e 
for these investors was §2 billions. Other corporations 
and associations purchased $5.7 billions of securities as 
compared with the goal of $3.5 billions. 


Actual sales of securities to the various investor 
groups are compared with the goals in the following table: 








Actual 
Clase of investor Goals sales 
(In erst 
Nonbanking investors at Reseee 
Individuals, partnerships, and 
personal trust accounts.........- 2.5 3.3 
Insurance companies and sutual 
@avings banks..............+e++. 2.0 3.6 


Other corporations and associa- 


tions Obese cee coseecconeces cose . 5. L 
Total for nonbanking investors..... 8.0 12. 


Commercial banks........ Sede cbccoese eee 5.0 5.0 
Other investors.........seseeeees eceeee - -9 2/ 
Total for all investors.............++- 13.0 18.5 














1/ Includes eleemosynary institutions and State and local 
governments, their agencies, trust, sinking, and in- 
vestment funds. 

2/ rises purchases by dealers and brokers not dis- 
tributed or earmarked for distribution to other in- 
vestors at the close of the drive, and purchases by 
United States Government agencies and trust funds. Wo 
goale were set for these investors. 


The Second War Loan formall eet on April 12 and 
closed May 1. Sales of Series E, F, and @ savi bonds 
and Series © tax notes were counted, however, from the 
first of April. Because of the lag involved in process- 
ing sales of savi bonds, sales reported through May & 
were also counted in the tabulations. 


For commercial banke accepting demand deposits, sub- 
scriptions to the 7/8 percent certificates were iimitea 
to the first three days of the drive, and subscriptions 
to the 2 percent bonds to three days toward the end of 
the drive. In each case allotments were limited to ap- 
proximately $2 billions. Both issues were heavily over- 
subscribed by commercial banks, so that the percentage 
allotment was 18 percent in the case of the certificates, 
and 16 percent in the case of the 2 percent bonds. Sub- 
scriptions for less than $100,000, however, were allotted 
in full. The increase in Treasury bills outstanding dur- 
ing the gonth of April, amounting to $610 millions, has 
been arbitrarily assigned to commercial banks for sta- 
tistical purposes. 


Tables 1-4 present detailed information on sales of 
securities during the Second War Loan by classes of 
investors, by issues, and by Federal Reserve Districts. 
All data are preliminary. # The figures shown are avail- 
able in part from tabulations of complete data reported 
to the Treasury and are estimated in on the basis 
of certain other available but incomplete information. 
A full breakdown by type of investor is available only for 
the 7/6 Fag certificates, 2 percent bonds, 2-1/2 per- 
cent bonds, and Series E savings bonds (which are sold 


only to individuals). A breakdown for Series C tax notes 
is available between individuals and all corporations. 
A similar breakdown has been estimated for Series F and G 
savings bonds on the basis of sample data from four 
Federal Reserve Districts. The totals for sales to 
corporations of Series C tax notes and Series F and G 
savings bonds have been classified as sales to “other 
corporations and associations", although small amounts of 
them were purchased by insurance companies and other cor- 
poration investors specifically listed in the tables. 


The figures in the tables, and throughout thie arti- 
cle, on purchases: during the Second War Loan by classes 
of investors reflect gross purchases, and make no allow- 
ance for offsetting market sales of Federal securities 
which may have been made by any of these investors. Some 
portion of the total purchases by insurance companies and 
mutual savings banks was offset in this manner, and simi- 
lar offsets probably occurred in the case of some of the 
other investors. On balance most of these market sales 
were absorbed by banking sources. Precise data on this 
situation will not be available until the figures for the 
Treasury Survey of the Ownership of Government Securities 
are available for April 30 and May 31, and published in 
the June and July issues of the "Treasury Bulletin" re- 
spectively. 


Table 1 shows sales of securities during the Second 
War Loan by classes of investors and by issues. For a 
comparison of the various features of securities offered 
during the Second War Loan, see pages 2 and 3 of the 
“Treasury Bulletin" for April 1943. 


Sales of the 7/8 percent certificates amounted to 
$5.2 billions, a larger amount than for any other issue. 
Sales of 2 percent bonds were almost as large, how- 
ever, at $4.9 billions. Among nonbanking investors, the 
2-1/2 percent bonds were the most attractive security, 
with sales totaling $3.4 billions. 


Well over one-half of the securities purchased by 
individuale, partnerships, and personal trust accounts 
consisted of Series E, F, and G savings bonds. Series £ 
bonds alone accounted for $1.5 billions out of total pur- 
chases of $3.3 billions by this investor class. Insur- 
ance companies and mutual savings banks, on the other 

» concentrated more than one-half of their purchases 
in the 2-1/2 percent bonds. Corporations and associations 
Pi ce @ majority of their investments in the short-term 

/6 percent certificates and in Series C tax notes. 


The lower half of Table 1 presents a percentage dis- 
tribution of the sales of each issue by classes of inves- 
tors. 


Data on sales of savings bonds and tax notes by de- 
nominations for the month of April may be found on eae 
39 and 46 respectively, as part of the information which 
appears regularly in the “Treasury Bulletin". Sales re- 
ported from May 1 through May 8 are not included. 


The selling organization in the Second War Loan was 
eet up regionally, using the twelve Federal Reserve Dis- 
tricts. able 2 compares actual sales with the goals for 
each of the twelve Districts, and Table 3 classifies 
sales by Districts, by nonbanking investor classes, and 
by issues. Only one District failed to meet its goal for 
sales to individuals, partnerships, and perso trust 
accounts; sales in the other eleven Districts ran from 
121 percent of the goal to 199 percent. All Districts 
exceeded their goals for sales to corporations and asso- 
ciations with sales running from 126 percent of the goal 
to as much as 223 percent. 


Regional data on purchases of securities by individ- 
pave partnerships, and personal trust accounts are of 
considerable significance. This is not true of the re- 

mal purchases by corporations and associations. An 

jeurance company may do business in almost every State 
and yet make its investments only from the head office. 
4 commercial corporation may do business in thousands of 
communities and may even have bank accounts in many of 
them; yet its investments will be made through only one 
or two places. For this reason it is much more difficult 
to compare the regional performance of corporation and 
inetitutional investors with purchases of securities by 
individuals, partnerships, and personal trust accounts. 


Information on the distribution of sales of savings 
bonds by States during April is available on pages Ko and 
41 of this issue of the “Treasury Bulletin” as part of 


(Continued on the following page) . 























the regularly published information on sales . savings 


bonds. Sales reported from May 1 through May 6 are not 
included in these statements, however. 
The Second War Loan raised considerab Pars mone 


than the First War Loan last of $18. 
billions in this drive compare with sales of : $12. 9 bil- 
lions in the First War Loan. Sales to nonbank inves- 
tors were $12.6 billions in this p Po as 
$6.8 billions in December. Sal 
yee and personal trust accounts were 5 
Second War Loan as ee with < 
amas bog Bh Sales to banks and to other 
investors were about the same in ao an botk drives, so that the 
entire increase in the Second War Loan over the First is 
reflected in sales to nonbanking investors. Table 4 pre- 
sents a sine og by classes of investors and by — 
of the achieved in the two drives. The fi 
for December have been revised since they were publ shed 
in the January: "Treasury Bulletin". 


The increase in sales to individuals, ae: 
and personal trust accounts in the Second War Loan 
compared with the First War Loan is in accord with the 
first of a series of steps in a tentative Treasury pro- 
gram designed to increase the p ion of individuals' 
= invested in Federal securities. Tentative fig- 

se mates that eeoanion invested: in per grins «he 8e- 
curities in January @ net amount valent 
to about 60 percent of their new ceeiage Fonaiaing 
after deduction for savings in't the ra of life insurance, 
Geposite in mutual savings banks, and debt 
The figure of 60 percent co: with 5 pst of e. 
cent set for the four month period, a@ figure of 47 
tt: ent for actual investment in the 

2. The tentative program for the remainder of 
calls for further increases, 75 pe 
end of the year. The program is subject to revision now 
that the Second War Loan has been comple tot, 


Table 1.- Sales of Securities During the Second War Loan, 
by Classes of Investors and by Issues 































































































Savings donds 1/8 
2-1/2% 2s Cortifi-| ersscury 
Class of investor Total s..2 Treasury | cates of |“ yi11s 
Series B b-par gh Series C 1906 69 R-— 4 indebted- y 
wifes 
Amounts in millions of dollars 
le and personal trust t 3,290 1,473 425 132 540 472 2u6 
Tadividuals, rehi: . accounts . . = 
a eg 2, 40s - pa é 1,582 103 123 as 
Matual savings banks. oeee 1,195 - - = 550 52 105 - 
institutions... 117 - ~ - 35 hl - 
State and local governments 503 - - - 181 82 au < 
Other corporations and as 5,038 - 2he 1,520 50h 789 1,983 ~ 
Total sales to nonbanking investors. ......+sssessessseseees 12, 550 1,473 667 1,652 3,392 2,626 2,738 . 
Commercial banks...... PPTTTITITITT TTT tr 5, 058 - - - - 2,110 2,138 610 
Other inveetors: 
Dealers and brokers 3/...... ce ccsccesccccercccc soc sesecees Shy - - - - 189 355 ‘o 
United States Government t funds.......55+ 391 - - 369 10 3 - 
Total sales to other investors..... ec cccccscvecccecccesees 935 - - - 369 199 368 “ 
Total sales to all investors during Second War Loan..........-- 16, 543 1,473 667 1,652 3, 761 4.935 5, 810 
Percentage distribution 
Nonbanking investors: 
Individuals, partnerships, and personal trust accounts..... 17.7 100.0 63.7 8.0 14.4 6 4.7 - 
Insurance Companies.....-ssecccesccscccnccccesssesesssceces 1¥8 - - - 42.1 14.2 2.3 - 
Matual savings Danks.........ccccceccsccccccccsccecsccccers 4 - - - 14.6 10.9 2.0 - 
Bleemosynary Ansti tutions... ccccceccccesesssessssesseseses 6 - - - . | 8 - 
State and local governments 2/......-cccccersceeccsecscces 2.7 - - ls 4.8 1.7 4.6 o 
Other corporations and BtLONS...ccercccceseccscsces 27.2 - 36.3 92.0 13.4 -0 37.8 - 
Total sales to nonbanking investors......5++ssseeeeeceeeees 67.7 100.0 100.0 100.0 90.2 53.2 52.2 - 
Commercial banks.......- eccecsocee PTTTTITICT TTT 27.3 - - - - 42.8 40.8 100.0 
Other investors: } 
Dealers and brokers 3/..... Ce eceerederesececcseccevossceses 2.9 - - - « 3.8 6.8 e 
United States Government agenci funds.......56. 2.1 - - 9.8 -2 & 
Total sales to other investors... cssscsseeccseceresscecces 5.0 - ° - 9.8 4.o 7.0 - 
Total sales to all investors during Second War Loan........ ese] 100.0 | 100.0 | _ 100.0 100.0 | 100.0 100.0 100.0 
y net increase in amount outstanding during month of y Figures exclude amounts distributed or earmarked by brokers and 


April and has been arbitrarily assigned to commercial banks for 
statistical purposes. 
2/ Includes their agencies, trust, sinking, and investment funds. 


dealers for distribution to nonbenking investors; these amounts 
have been redistributed to the appropriate nonbanking javestor 
clasees. 


Table 2.- Comparison of Goals and Actual Sales of Securities to Nonbanking Investors 
During the Second War Loan, by Federal Reserve Districts 


(Amounts in millions of dollars) 





Federal Reserve District 


Recess of 


actual sales 


goals 


Percent 
of pal = 


| ert 








Bowtots . o's cccvcccccecccenecccee Seeeeeeere 
Bow Tories ceccessctsecscsccccesecsesevccecvccsseees eecvcccescs 


Philadelphia. ...crcccesccccsescceseccassecesesesesesessssesees 


Cleovelamd..ceccccccscccccasecsederetdeesecbeceereseeseessseees 


Richmond. .cccccsccccececccsceseceececeseseses 


Ablamta..cccccccccccccceccsscescecees See ereseeeseetercses eeeee 
CRLCAQD. -ccceccecccccecseecsees PPPTTTTTTITI TT Tritt iti 


[) ae”. eererererrrrerrrrrrirrrrr rrr rrr ii rit terri itis) 


Minneapolis. ..cccecescecceseeceses erecccee eee cereseesececceses 
Kansas Clty. .ccccccsccctcccccccccccreccecscensecvess 


eeeteseece 


San Prancised...seccceseerees erevcese ec cvcccoccsecces eeccccece 
Unal lLocatedeccscsccccccciccccsccece PTeTT TITEL Tt 


Potal..cecsccccccccccscccecacesscescsecesesesesess errrrririt es 


| $88 588 awe 3 


12,550 


1.0 


170 
422 
238 
198 
6 

1 

1a 
113 


133 
1 


2 


4, 550 


ibe 
136 
1s 
179 


162 
162 | 





169 
150 

167 
124 


157 





Sales to individuals, partnerships, and personal trust accounts 





Chovelands ssecccesscescesccsces eeecce Coreerecccerereccs eevcece 
Richmond. .ocsceccccecsces . 





Unallocated. ..cccccsccecsecscocsececes 


Potale cccccccccccessccosccs seer eereee Oe eed eer 


88 


190 


250 
150 
125 


166 
737 
202 


- 
236 
495 
15 
126 
163 
149 


333 
29 


a a 





Sales to corporations and associations 1/ 











w 
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BOStOR. os cccccscescccccessessecs PYTTITITITITT TTT Titi 


Bow Yori... cccccccccccccecssecesssncs ececcescccccs occcecceces . 
Philadelphians ..sesssceessseccecees chsdeecdseccestoososss ecocce 


Cleveland. ..cccccescccscsscverecs PPTTTTTTT TTT eocccccecccose 
RiGhmond..osecccccccccescccececeesecsesses Dceccceceses eccceses 
Atlanta. ..cscccccccecs PTeeTI ATIC eee eoeeece 


ee bec coesevedecoce Coe rdccccccccocecescosessce 
SR. Lemkee cccccscvccacccccceccesscecces eeccccees eoccese eoccces 
Mimmeapoligs..ssccccccccceesccesecsereces 


Kameas City..cccccscccecsssecsccsscecssesenses eereccccess eoece 
Dallas. scccoccsscovccesssecscesses Covccccece eececcce ecccecscoes 


Sam Francisco. ..e..sess++ 


COCO HEE HE TEETER E HEHE HEE EES eee 





2, 


¥ 











1/ Comprises insurance companies, mutual savings banks, other 
corperations and associations, eleemosynary ineti tutions, 


3) S358 8a 588 88s 
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393 
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1,210 
251 
170 


175 
183 
502 
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t 9.259 
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sinking, and investment funds. 


NES 5: SSP 
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end State and lecal governments, their agencies, trust, 










































































































































































5 
Table 3.- Sales of Securities to Nonbanking Investors During the Second War Loan, 
by Federal Reserve Districts and by Issues 
(Ia millions of dollars) 
Description of iseus Total | Beston re, Por ened last | sone |AtLamtal Chicnge unis as City Daiies | “icon” |Uasllocated 
fetal sales to nondanking investors 
Sevings bonds, Series B.......++05 | 1,8 29 79 140 89 261 n 8h 65 7° 180 29 
Savings donds, Series F and G..... Pres 132 ko 6h 8 38 106 3h 27 38 @ 72 ° 
Tex notes, Series Coccccsevcsccece 1,652 83 hou 89 262 23 322 ll2 55 ra = 
2-1/2 Treasury bonds... ...00sse08 3.332 430 | 1,871 202 1 1 3 2a nt e 50 2 - 
2% Treasury WORdS. ceorcccccsseccces 2, 333 1,2 12h 1 114 123 Fas) oh Fd 7 ug . 
1/88 Certificates of indedtedness. | 2,738 138 998 lle 204 152 80 551 93 62 d n Pot) * 
Totaleccvereccocecccccetecccoceces 12,550 1,099 4, 656 645 972 586 Yas 1, 705 406 296 ws 3 535 
Sales to individuals, partnerships, and personal trust accounts 
Savings bonds, Series B........... | 1,8 a4 ag 140 90 89 261 Tl 8h 70 180 2 
Savings vonds, Series F and G..... Nes 102 bs 39 27 23 66 20 16 4 19 43 ° 
Tex notes, Beries Cocsesscccvcecses 1 : 19 10 1 5 5 2 i 8 is - 
SAIS SREY SENBP> 0000-008 eo ue xk 26 : 6 a 6 wu e 
28 DOMES: we nesccccscceeed oe 16 1 22 * 9 17 30 3 e 
1/8% Certificates of indedtedness. 9 Tl 20 16 12 F) 34 ul 3 18 3 n o 
Potal....sesee ‘sittebsisaseu wrepesesy an * 166 BT | 202 304 195 236 595 | 155 126} 163) 149 333 29 
=—=—_ =—_ == =—=—_ <—_—S=—F-_  _a "= >= = = = —_—_ =—_—— == SS 
Sales to insurance companies 
2-1/26 freasury bonds.......02+0.5 | 1, 226 8h ml 32 9 12 6 13 4 oh 1s - 
2h Treasury bonds.........eeseeses 703 lu 4g 10 13 7 2 2 10 10 - 
1/8$ Certificates of indedtedness. 123 2; 7 7 13 . 3 2 ‘ |.» 9 ‘ 
QeOdl «rece cceccicinn nkespegeencoasen. |. Smee 357 | 1,426 140 58 58 16 a3 10 15 30 4g 37 - 
=— ;———_—_ 4 Fe =—_—__ =—_ =—_— =——_—_—_ == =—_—_—] =—=- = = 
Sales to mutual savings banks 
2-1/26 Treasury donds........+++++ 550 126 355 bh 4 1 oy 1 - s - 1 2 - 
2% Treasury bonds........-0.+00- ee 539 147 33 ls 12 1 3 . - 2 1 ° - 
1/8% Certificates of indedtedness. 105 32 10 1 1 2 * = a ° Py 7 ce 
DOU ccc cscvcecsodoeee ccvvecccccssi| Sele 307 730 62 17 bo z 1 - 6 =’ pe 22 - 
Sales to eleemosynary institutions 
2-1/2% freasury dends........ lesiae ? ° 22 7 ° - ° 1 ° ° 1 ° * - 
Jo ceecwcccrcce seve : 1 3 1 ° x * 1 * 1 . . . a 
1/8% Certificates of indedtedness. Lg ° 20 bd ° a ° 2 6 ae 2 = 
Potal..cessece eeeee eeeeee eeeeeeere 117 1 6 8 ° 16 ° 4 6 1 1 Bee S - 
Sales to State and local governments 1/ 
2-1/2 Preasury donds........0+00% 182 8 55 7 19 % 1 4 * 1 8 H 4s - 
Treasury donds.......00ecereree 82 14 3 5 5 2 4 ° 5 7 27 - 
1/88 Certificates of indebtedness. au 7 13 1 30 32 4 9 4 1 13 22 28 - 
Potal.cccoccccccscovccescccsvvcces 23 29 n 1 5y 53 7 87 2 33 26 bs 203 baad 
Sales to other corporations and associations 2/ 
2he is 29 16 25 18 15 ho 14 11 15 1 29 ° 
1,520 % 405 79 247 T2 50 289 107 30 52 8 73 - 
4 50h be 288 22 37 2 3 2 12 13 3 s| 17 ne 
Donds....+- eeeee eeeeee 789 260 79 43 1 26 2 23 3 = - 
7/€% Certificates of indebtedness. | 1,963 tO] 8% 150 72 5 3 70 a 25 - 
Potal....ceee sbukvendauvhedatoantn hice - geo | 1,816 220 538 226 181 903 232 125; 14] 104 338 - 
———— SS J =S——_ |, O————_—_—_—— —___—_ i —_—__—| —= —— 
© Less than $500,000. ° and associations, although small amounts of them were purchased by 
¥ Includes their agencies, trust, sinking, end investment funds. insurence companies, mutual savings banks, eleemosynary iastitutions, 
Data on sales to corporations of Series F and @ savings bonds and and State and local governments. 








Table 4.- Comparison of Sales of Securities During the First and Second War Loans, 
by Classes of Investors and by Issues |/ 


(Im millions of dollars) 






























































































































































fetal Savings bonds Tax notes 
Series E Series F and G |Series Series C 
ee Fires | Secoad.| Firet | Second| Piret | Seoond| Piret | Piret | Second 
= Ver War Var War War War War Var Var 
Loan | Loan Loan | Loss Loan | Loan | Lean 2/| Lean | Loan 
investors: 
Individuals, partnerships, and personal trust accounts........... py 4 3,290 726 | 1,473 216 425 66 122 132 
ImSUrance COMpAMIES...esseecccccseccccsseserrseeeesesesreseesress 1, 2,408 « o o « o “ é 
Matual savings BankS....00:scsccceesccerereesessecseseseseseseces 620 | 1,195 - - ° e ° e e 
Bleemosynary institutions.......cceccccceerceccecescecsesscecess e 57 117 - ~ ° @ = o e 
State and local governments 3/......+-+eseeseeee eorecvecceseccccs 200 503 ~ - - ~ - - - 
Other corporations and associations......+-.sseceseeess ucvesieee - | 2,658 | 5,038 - - 72 2k2 2 | 1,126 | 1,520 
Total sales to nonbanking investors.....ssscssescesecesccccserecs 6,822 |12,550 726 | 1,473 268 667 87 | 1,248 | 1,652 
Commercial Banks. ...ccecccsecsccccecsesceess erecocceces oe cccesccocecs 5,087 | 5,058 - - - o - o ° 
Other investers: 
Dealers and brokers ¥/.....csscccsscsscecenssccccvecseesssesececs 769 Say - ° in « ~ o pa 
United States Government agencies and trust funds...seccceses 270 391 - - - o - o 
Total sales to other investors... .ccccssccscescecsesescesssecsoce 1,039 935 . - - - - - - 
Total sales to all investors......ssececcscressesseveces cedeosevenece 12,947 |18, 543 726 | 1,473 268 667 87 | 1,288 | 1,652 
a — SSS —=—D“N_"_“En=jj 
2-1/2% 1-3/6 | 1/8% certificates 
” bona Treasury | Treasury of tubebhatents Treasury bills 5/ 
Clase of investor : 
Mirst Second Mret Second First Second First Second 
War Loan |War Loan | War Leen | Var Loan | War Loan | Var Loan | Var Loan | Var Loan 
Wonbanking investors: 
Individuals, parteerships, and pant trust aegis. 5kO 85 472 12 one o o 
IMGUPERCE COMPANIES. .0.ceecereresscesereseseeceseecsecces 1, 32 1,582 260 703 76 123 o o 
Mutual savings banks. ......ssseeesees coccecsccecceccs coos 3 550 86 4 5 105 « o 
Bleemoaynary institutions. ......s.esceceseccsccees cocccee 35 35 12 1 wl - - 
State and local governments 3/...0-eccrccsececcccseeccece 88 isl 3 82 82 2u1 - - 
4 Other corporations and associations....+..ssscsecssecsees 39 504 229 789 686 1,983 « om 
Total sales to nonbanking investors......cecccssccesesces 2, 563 3,392 6s 2,62 | 1,227 2,738 - - 
Commercial Banks. ..cssccssccsccccrccccccceveeseeccceceecceves - - 2,061 2,110} 2,12 2,138 906 £10 
Other investors: 
Dealers and brokers W cecccccocees Sees eter eeereeeeeeeeees 7 - 318 189 450 355 = — 
United States Government agencies and trust funds........ 267 369 2 10 2 13 - ° 
Total sales to other investors.....sscescccseceesecsceee 267 369 320 199 452 368 - - 
Total sales to all investore......ccccsccccecececccesccecsces 2, 062 4, » 800 aul, £10 
The First War Loan took place in December 1942. and dealers for distribution to nonbenking investors; 
Hot included in Second War Loan; total sales reported in these amounts have been redistributed te the appropriate 
April 1943 were $22 millions. nondanking investor classes. 
Includes their agencies, trust, sinking, and investment funds. 5/ Represents net increase in amount outstanding during 
For First Wer Loan, ~ oo exclude sales of 2-1/2% Treasury month of December 1942 and April 1983, respectively, 
ee eee Drekers; these have been included in sales and has been arbitrarily assigned te commercial banks 
to other corporations and associations. For Second Var Loan, for statistical purposes. 


figares exclude amounts distributed or earmarked by brokers 











Expenditures for War Activities 


There is shown below an analysis of the expenditures time. The classification shown ee is the same as that 
for war activities by months commencing July 1 . These which appears regularly in the sury Bulletin" and 
figures are presented for the purpose of consolidating in which may be found in Table 4, page 15, of the current 
one table the revisions which have occurred from time to issue. 


(In millions of dollars) 






























































Miscellaneous war activities © 
Total United Other 
War Wavy _ | Agricul- National) Selectiveln egsury War 
- z. er Agency | Agency y trative) ment “ee pcre mnt China Bg 

WBE. esis dossccnse 199 79 | 102 17 - 3 . - - 1 8 pa - s 
ME csascesciecs 223 91 1 20 . 2 - - 2 1 - 5 
September.......--+ oui 82 140 19 - 1 ~ - - 5 6 - - 7 
October........2-++ ju 137 154 a - 2 - - . 1 10 - - 8 
November....+...+++ 393 206 173 15 - 3 - ~ 1 as 3 - - 8 
December.....+-+++s 495 290 18h 21 - 10 - bd 3 3 3 - - g 
1941-January.......+ oe 589 350 223 16 - 6 - ° 2 2 -4 “ va 9 
February.....++++- ° 610 4os 181 20 - 12 - ° 2 2 -9 - - 13 
Mas sc 000 nesen ‘ 769 5us 196 25 - 7 - 1 3 1 3 - - 10 
AMFAL. cc secccccces 782 522 233 28 ° 6 - 3 2 1 4 - 10 
May.... st ws 857 465 352 39 1 6 - 8 2 3 s =. - 11 
June...... Nistesante 832 500 263 70 1 3 - 33 ? 4 bt - 13 
July....+- coeseueee 969 56 | 362 n 5 3 - 21 2 7 w1 - - 12 
Magustecsccesceceee | 1,232 598 Wa 3 19 27 ° 26 2 9 6 - - 15 
September.........- 1,330 M6 4ou 160 37 13 ° 30 2 16 46 - - 16 
October......+..00+ 1.537 Buy 497 205 66 8 1 39 2 ou mrs - ~ 22 
Wovember.....ss+0++ | 1,UKs ™m 493 185 41 6 1 29 2 29 57 ~ - 20 
December......+++++ 1,850 | 1,072 Sh5 233 43 7 4 29 2 52 69 - - 28 
19N2—January....seceseee | 25108] 1,282] 575 247 63 7 4 27 2 35 86 - - 24 
February.+s..+ss+++| 25208] 1,369] 582 258 53 5 10 19 3 he 5 2 - 26 
March....seseeeees -| 2,809] 21,432 946 430 105 8 10 18 3 63 121 16 - 86 
April....... eer 3,238 | 1,594 | 1,101 543 65 7 14 22 3 63 98 we 200 29 
ay cbr rie -| 3,560 | 1,850 | 1,307 4o2 80 8 10 17 4 83 “130 33 - 37 
PB ssdivekdacchiasse 3,829 | 2,007 | 1,309 513 119 o 8 21 u 99 150 39 - 66 
Taly...se. cevccecee | 4,498] 2,862 | 1,103 534 90 28 12 26 4 95 184 54 he 
MER aéscvsnsrin« -| 4,884]. 2,875 | 1,376 633 61 13 17 he 4 110 211 99 76 
September.........+ 5.38% | 3,529 | 1,294 572 94 y 13 U5 5 102 141 113 ~ 56 
October.......+.0: 5.481 | 3,417] 1,596 467 51 a 17 4s 3 110 46 bbb - 60 
Wovembers....+++++ -| 6,042] 3,538 | 1,478 1,025 433 16 15 50 2 a 274 85 - 68 
December.......++ eee 5,825 | 3.770 | 1,380 676 21 6 19 50 5 83 275 127 88 
1943—Tanuary.....0.-e0ee 5.947 | 4,053 | 1,274 620 18 17 17 Wy 3 95 331 TT - 18 
February.......+.++ 5.770 | 3,239 | 2,002 526 12 12 12 39 5 79 223 68 20 59 
March..cs.ssesse+-+| 6,7¥%| 3,985 | 2,053. 705 17 ° 17 5 5 103 285 103 20 98 
April...seceseeeeee| 6.9% | 3,727] 2,202 1,145 514 21 15 61 6 120 - oe 69 - 92 
Source: Daily Treasury Statements. 3/ Includes war expenditures of Commerce, Justice, Interior, and State 

* Less than $500,000. Departments; Civil Service Commission; Executive Offices of the 
Includes war public housing functions. | President (including Office for Emergency Management); Panama Canal; 

2/ Includes emergency ship construction, beginning March 1941. capital stock of Smaller War Plants Corporation; and Defense Aid 


Special Fund. 














SUMMARY OF FISCAL. STATISTICS 














Budget Receipts and Expenditures 


(In millions of dollars) 





































































































years t 
isn: Actual Botimated 1/ Change 
Change Betimated 
aga | argue | 983 | “Sgt” |] roto | 1g | aghe | agmy | age | agne'ne | igs te 
to 2/ estimated | estimated 
1943 1943 2/ | 1944 2/ 2/ 
Receipts: 
Iaternal revenue: 4 
Income and profits taxes 3/..........++0. | 2,490] 5,658/11,350| +5,692// 2,125] 3,470 7,960 | 17,571 | 27,645 +9,61 +10, 074 
Buployment tax0e.......scseccccccsccesees 730 gee} 1,162 +237 833 925 1,186 1,462] 1,971 +276 +509 
Miscellaneous internal reveme 4/........ | 2,448] 3,279| 3,802 +562 || 2,345] 2,967 3,847 4,56 4,936 +669 +420 
CuBtOMs...cecccccccececcccerersccssecsceses 313 332 254 -78 Bag 392 389 253 204 -136 aug 
Other receipte.......cscocccccccccccccccees 47JO as 468 +250 273 515 286 Th 651 7465 -100 
Total receipts.......... eccececccccecsseces | 6,450] 20,410/17,07% | 46,664 || 5,925] 8,269 13,668 | 24,552] 35,407 +10, 68% +10, 855 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/.. 513 666 m1 +175 538 661 869 1,076 1,525 +207 ug 
Post-war credits for excess profits tax, 
Victory tax, O6C....cscerecesercccceces - - - - - - - 500 800 +500 +300 
Je PODMGND ii oic vi vedceeécescévesershhivnnd 5,936) 9,744 | 16,233 | +6,489 || 5,387] 7,607 | 12,799 22,976 | 33,062 +10,177 +10,105 
Expenditures: 6/ 
War activities: 
War Department......... veer caaew ecceee | 2,723} 20,212 | 34,984 | 424,772 667 | 3,676 14,070 | 44,000} 62,000 +29,930 +18,000 
Navy Department........ceccscccccscecces | 1,698] 5,964 | 15,658 | +9,60% 691} 2,313 8,580 | 17,500} 22,000 +8,920 +4500 
Miscellaneous war activities..........00+ 201]; 2,446 | 6,906 | +4,460 99 310 3,362 | 12,500]. 13,000 49,138 +500 
Total war activities.........scccsesesses | 4,622] 18,623 | 57,548 | *38,925 || 2,657 | 6,301 26,012 | 7%,000] 97,000 447,989 423,000 
Veterans' Administration 7/.........sss.000 kyo} 462) 503 ot 557 563 556 617) = 885 +61 +268 
Public Works $/.....cecsceescocscevsececees 637; 571| 479 92 950} 738 680 666 403 -14 263 
ALA to agriotlture 9/........sceeseeseoees 938| 1,088| 996 -92 || 1,559] 93720/) 1.225] 1,142 1,015 -83 -127 
Social Security program 1)/..........0..00. 535 593 682 +89 513 588 659 155 786 +96 +31 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration 12/...... | 1,150| s42| 2868 -554 || 1,572 | 1,37% 970 300 -- ~670 -300 
Federal Emergency Relief Administration 
and Civil Works Administration......... - ~ - - 1 ~ - - * * a 
’ Civilian Conservation Corps.........ssssees 2 14s 17 -131 283 257 163 16 ~ -147 -16 
Interest on the public debt.........eseeees 760 651 | 1,157 #306 |} 1,041) 1,122 1,260 1,850 3,000 +390 41,150 
Other 13/..... SéscdovdacenccsescadasPepkine 720 736 746 +10 866 wh 873 1,086 1,035 +213 -5l 
Total expenditures 6/.......-cescsscecceess |10,081 | 23,913 | 62,418 | 438,505 || 8,998 | 12,712 32,397 | 80,432} 104,128 +48, 035 +23, 692 
Net budget deficit 6/.......-secccccveccecees jatadth | 28.22. 46,184 | +32,01 611 | 5,103 19, 598 51.436 1,043 | +31,558 +13, 587 
Source: Daily Treasury Statements, as noted. Departmental in the Daily Treasury Statement; and Agricultural 
Estimates as shown in the 1944 ° Marketing Administration transactions classified as transfers to 
y Does not include proposal far $16,000,000,000 additienal funds from trust accounts, etc. 
new legislation for the fiscal year 1944, 10/ Represents gross expenditures of $1,252 millions less repayments of 
bY Includes unjust enrichment tex end victory tax. U. 8. investments in capital funds aggregating $315 millions. 
4/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 11/ Includes expenditures classified as transfers to trust accounts, etc. 
turers' and retailers’ excise taxes, end estate taxes. for the Railroad Retirement Account end the Railroad Unemployment 
5/ Yor explanations, see tables in next chapter on Social Security Insurance Administration Fund, Excludes expenditures made by Office 
le for Imergency Management, War Manpower Commission (U. 8. Employment 
6/ Excludes expenditures for public debt retirements which are charge- Service) under authority of the Social Security Act. 
able to the sinking fund, etc. under special provisions of law. 12/ Beginning July 1942 expenditures for National Youth Administration 
J/ Includes expenditures classified as transfers to trust accounts, are shown under War activities. 
etc., for the Adjusted Service Certificate. Fund and the National 13/ Includes departmental expenditures not otherwise classified end 
Service Life Insurarse Fund. fobs expenditures classified as transfers to trust accounts, etc., for 
Includes Public Works transactions classified as Revolving Funds (net). Government employee retirement and insurance funds. 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 































































































Pst nietcade- Aaron End of fiscal years, 1940 to 194% 
Dee Actual Betinated 1/ Change 
- 3», . 30, . 30, dd Actual Eetinated 
io | “oie | “Ping” | 1982 t0 June 30,|June 30 une 30,| June 30,| June 30, |70B* 30> 1942) June 30, 1943 
Mer.» Pe igh ‘| 191 | 19k2 | 1943 ~ to estimated | to estimated 
1983 195 June 30, 1943| June 30, 19% 
y / 
Securities issued by the United States 
Taterest-dearing debt: 

“meneenaee, 37,075 | ¥5,137 | 92 +6 94,436] 37.723 | 50,573 2 2 
Bon-aarketable............-c-c-c--+| 3,891 | 12,008 21856 +15, 3,166] 4.555 | 13,510 z z) u U 
fotal public issues............... .| 40,967 | 57,239 | 118,848 | 461,709 || 37,602| 42,267 | Ob. 083 2/ 2/ 

Special Leswes............sceeeeesees 5.707 | _ 7.358 9.795 | _+2,437 || 4.775) 6,120) 7,885 2/ 2/ _2/ my 

Total interest-bearing debt.......... 46,673 | G4,496 | 128,643 | +64,147 || 42,376) 48,387 | 71,966 2/ 2/ 2/ 2/ 
Matured debt and debt dearing no 

SEIT Lavcecsecscatbenensssoesease 557 465 1,206 +71 51 57% ry 2/ 2/ 2/ 2/ 
Total public debt outstanding.......... 47,232 | 64,962 | 129,849 | +64,e88 || 42, 4g, 72,422 |134,830 | 210,549 +62, 408 +75, 719 

=—=—=—= nnd =——===>=_= SSS ———_—_— =—————_—_ OS 
Securities the 

ted os 
Interest-bearing debt: 

Public issues: 6 666 » nes! 6.360} &,900 2/ 2/ 

SON is thin 65s o dape chase caces 550 5, 268 -1,378 5. . . y y 
Bon-markotable..........sccescscees - - 76 - - : 2/ 2/ 

Total interest-bearing dedt.......... 6, 550 5, 666 4, 363 -1,303 5.498) 6,360| 4,549 2/ 2/ 2/ 2/ 
Matured Gedt.......ssecseeeeseeecceeees 10 22 3 -13 31 Be 20 2/ 2/ 2/ 2/ 
Total guaranteed securities outstanding 6,560 5,688 4,372 -1,316 5,529| 6,370) 4,568 | 3,910 1,195 -658 -2,715 

Total public debt and guaranteed 
securities outstanding....--........500- 53,790 | 70,650 | 134,221 | 463,571 46,496 55,332 | 76,991 1138, 740 211, 745 +61, 749 +73, 005 






















































































/ 


Source: Daily Treasury Statement, except as noted. y Excludes guaranteed securities which were sold directly to the 
Based upon estimates as shown in the 1944 Budget. Treasury. 
Details not available. 


Means of Financing Cash Requirements 


(Im millions of dollars) 


































































































Firet 10 months, Complete fiscal years, 1940 to 194% 
fiscal years 1941 to 1943 rae Betinated 3/ 
1941 1942 1943 1940 1941 igh2 1943 194 
Amount required to be financed: 
Met budget deficit 2/.........seeeeeeees 4,108 14,169 46, 18% 3,611 5,103 19,598 57,456 71, O43 
Net increase in General Fund balance.... 535 2s 9,626 - Tee 358 - - 
Net expenditures in trust accounts, | 
increment on gold, ete. 3/............ - 1,613 1,616 - 148 3,506 5,053 4,739 
Total amount required to be financed.... 4, 638 16,000 57,427 3,611 5.99% 23,462 62,510 75. 782 
Means of financing: 
Increase in public debt...........0e005- 4, 263 16,000 57,427 2,528 5,994 23,461 62, 40s 75,729 
Net decrease in General Fund balance.... - - - 947 - - 102 63 
Bet receipts in trust accounts, 
increment on gold, etc. 3/..........++ 375 - - 136 - ° * o 
Total amount financed.............0se005 4,638 16,000 57.427 3,611 5.99% 23,461 62,510 75, 782 
Source: Daily Treasury Statements. Ze y ses trust accounts, checking accounts of Government agencies, 
Based upon estimates as shown in the 1944 Budget. etc., increment on gold, seigniorage on silver, and miscellaneous 
Excludes amounts for public debt retirements which are charge- funds and accounts. Increment on gold excludes expenditures for 


able to the sinking fund, etc. under special provisions of law. national bank note retirenents. 
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Date Public Bet contract 
approved law Mo. wep et ot Supecgstetions authorisations 2/ 
76th Congress, Third Session 
Mar. 25, 1940 tO Treasury Department Appropriation Act, 1941.........+++- enddencesare bbecceene $ $3+965-035 - 
Apr. 18, 1940 459 Independent Offices Appropriation Act, 1941........+..eseeees Seeeseseoceccccs 149 , 500 ,000 - 
May 14, 1940 508 Department of Justice Appropriation Act, 1941 (Title we. Sienseessacceece 2,488,000 - 
June 11, 1940 ny Navy Department Appropriation Act, 19M41......... Cedededdasesesceccavavccceces a eee o 
June 13, 1940 2 Military Appropriation Act, 19U1.....+---e0-see0- etesddecias Meg anksdd ccescees 1, FB - 
June 18, 1940 64o Interior Department Appropriation Act, 1941..... descevecus Rudiseksdnecesiesee 000 - 
June 24, 1940 3 War Department Civil Appropriation Act, 1941....... srtepeeds pes SaR ESE oS cceoee Sey es 
June 26, 1940 7 Civil Activities National Defense Appropriation Act, 1941.........ceeesseees ° 1,474,901 ,057 - 
June 26, 1940 88 3/ | Emergency Relief Appropriation Act, 1941 (refugee relief).........+.- peasdee 50,000,000 - 
June 27, 1940 668 Second Deficiency Appropriation Act, 1940..........+eeees direandesadécesouces 17,656,900 ~ 
July 18, 1940 94 3/ | Public Resolution (War Risk Insurance Fund).........-.+sssees Sawcdaseocccccoe 40,000,000 7 
July 19, 1940 757 Public Law (naval expansion program):.......6.sscssccceccesscsccssnneceeceess - $ 1, 769,027,226 r 4/ 
Sept. 9. 1940 781 Second Supplemental National Defense Appropriation act, 1942 FL ASS ap 2,497 ,016,392 “ 
Sept.24, 1940 99 3/ | Public Resolution (War Department - military posts and acquisition of land) 338,263,902 - 
Oct. 8, 1940 800 Third Supplemental Mational Defense Appropriation Act, 1941.........+..- 1,323,414,082 ~ 
Oct. 9, 1940 #2 First Supplemental Civil Functions Appropriation Act, 19M1.......+..++++ 148,821,000 - 
Oct. 14, 1940 106 3/ | Public Resolution (national defense housing).......s.ssseeseseesscecoecs »000, im 
Total, 76th Congress, Third Session...........s+seccessccesees phgwedegcccvons $ 8,994,015, 828 $ 1,769.027,226 r 
TTth Congress, First Session 
Jan. 31, 19% y Public Law (naval expansion program)..........+++ pgdtiganhacsseud gbeecennesen © $ 00,000,000 4/ 
Fed. 6, 194 5 Joint Resolution (emergency ship construction)......cccccsercesseesseceercecs $ 313,500,000 - 
Fed. 13, 1941 6 Joint Resolution (clothing and equipage - War Bese sdcscctecseccoves a 4 - 
Mar. 1, 1941 9 Urgent Deficiency Appropriation Act, 1941.......cssccccccecscccnserscccsecces OAT ITS - 
Mar. 17, 1941 13 Fourth Supplemental National Defense Appropriation ict, "loa puebssteecdehsce 1,376,464, 58,000,000 4/ 
Mar. 27, 19421 23 Defense Aid Supplemental Appropriation Act, 1941.........ssseees- bhebostacece 7.000 ,000 ,000 - 
Apr. 1, 1941 5 First Deficiency Appropriation Act, 1941.......cccececcccccncecsecenreseseees 1h ees ~ 
apr. 5, 1941 26 Independent Offices Appropriation Act, 1942.......cssccccvevesccversrecececes 399, 360,000 - 
Apr. 2" 1941 29 Fifth Supplemental National Defense opriation Act, 19M1.....sescseseseeee 2,293.227.920 - 
May » 1941 4a ~~ Department Appropriation Act, 1942......... becdacbatdsenbdecesiecacicase 3.415.521, 750 - 
May a3 1941 Ti War Department Civil Appropriation Act, 1942......s..-csesceeceeccees shenbese 31-320.370 - 
May 24, 1942 B Additional Urgent Deficiency paorigutchien M66, IP. 0.cccccccccee Gehacsctee 168, 556,000 - 
May 31, 1941 88 Department Appropriation Act, 1942.......s.scccccessesnsceceece eee 62,193,150 ~ 
June 28, 1941 1 Departments of Justice, State and Commerce Appropriation ket. 1942... 129,227,750 - 
June 26, 1941 1 Interior Department Appropriation Act, 1942...........++. 2,035,000 - 
June 30, 1941 1 Military Appropriation Act, 1942........-.sssseeeeeeees ° 10, 38%, 621,624 - 
July 1, 1941 1 Labor - Federal Security Appropriation Act, 1942. 173,168,500 - 
July 3, 1941 - Second Deficiency Appropriation Act, 1941............ses00s ake 938,896,961 - 
aug. 25, 1941 7 First Supplemental National Defense Appropriation Act, 1942..........-..-++06 6,580,012, - 
Oct. 28, 1941 262 Second Supplemental National Defense Appropriation Act, 1942: 
WENOED Bib icc cocdiscn<dcckdsscaneseccsccadnedeshedesddeeevacccee jncesunes 5,985,000 ,000 600,000,000 5/ 
(Title II)..... Kaebes CiAdcd bbs debdh ace soecdnndindenntinsshesds ead sages 159,005, - 
Dec. 17, 1942 353 Third Supplemental Hational Defense Appropriation het, ighe... Seinen Wieeeoes 9,112,021,947 100,150,000 
Dec. 23, 1941 37 Joint Resolution (War, Philippine relief, and defense housing)..........++.+« ,000, - 
Total, 77th Congress, First Session...........sscecccecccocescvececssececcess $ 49, 396,437,450 $ 1,158,150,000 
Tith Congress, Second Session 
Jan. 30, 1942 422 Fourth lemental National Defense Appropriation Act, 1942........--ssse0es $ 12.525,872.474 - 
Fed. * 1942 uy Naval Phas men ROS. WD Bec citpescceccoscoccccsionese Dincndvet>csdehes 25. 758,855,478 $ 4,100,000,000 4/ 
Feb. 12, 1942 - Joint Resolution (financial aid to China).......0.. ééseseeee Webcaeebedsdevees 500 ,000 ,000 ~ 
Feb. 21, 1942 H Mirst Deficiency Appropriation Act, 1942.......0.-sseeeseses Jvadonedcocdsaccce 135,203,321 ~ 
Mar. 5, 1942 47 Fifth Supplemental National Defense ag we et, 19k2 30.412, 731-900 1, 375,206,072 
Apr. 26, 1942 527 War Department Civil Appropriation Act, 1943.........0. 57,886,985 ° 
Apr. 28, 1942 528 Sixth emental Hational Defense riation het, 1942 18,932,124,093 40,400,000 
June 5, 1942 22 Joint Resolution (War Risk Insurance Fund)...........+: . 210 ,000 ,000 ~ 
June 19, 1942 aug Joint Resolution (education and training)............... 9,500,000 a 
June 23, 1942 Seventh Supplemental National Defense Appropriation Act, “19h2 V 655,074, 740 3,112,900,000 4/ 
June 27, 1942 bo Independent Offices Appropriation Act, 1943.........cceccccceccccceccsccseses 1,052,812,00% 90,000,000 
July 2, 1942 Departments of Justice, State and Commerce Appropriation Act, 1943........... 1 , 908,180 ~ 
July 2, 1942 oe tment of the Interior Appropriation Act, 1 ~ dau Abedseesdevecvocecdee 8,977,370 - 
July 2, 19h2 Public Law (Federal Works Agency - public SN oul cee oe essai encase - 110,000,000 
July 2, 1942 647 Labor ~ Federal Security Appropriation Act, W943....cc.ssceseccsccsnseceseoes . 227,726,864 - 
July 2, 1942 Gus Second Deficiency Appropriation Act, 1942.......csccccceccesecscsccssceeccess 10,415,0 - 
July 2, 1942 ag WURShaey MiemRNNe BOG, Ba sve ccce sc ccccscnesesecceseccépaspeccevense 42, 820,003, - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, 1942.....-.sesecceececeserese 2,500 ,000 - 
July 25, 1942 678 First Supplemental National Defense Appropriation Act, 1983........seeceeeees 4 - 
aug. 6, 1942 700 Public Lew (public works - Bawy).......csccesssccsccvcccccocccccecececcscvess - 676,334,000 
Oct. 26, 1942 763 Second Supplemental National Defense Appropriation Act, 1943 8/.......+-+.-05 6,299, 361, 4us 9,510,000,000 4/ 
Total, 77th Congress, Second Session..........++++++ CSbs CRRbb aD eedsdcosacecce $139. 736,203,988 $19,014, bho O72 
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Date ce Bet contract 
approved Law Bo. test on a authorisations 2/ 
, 78th Congross, First Session 
Mer. 2, 1943 Joint Resolution (Retective Deetehat Dewbam) o «sic cede tddbididics ccccecscses mt 4 160,000. * 
a > nt at Mrst Deficiencg on riya TR ecco sofa: ak 9 $ #173. ho G3 
Ape. 29, 1983 5 Joint Resolution (farm labor progran)........-.....cssscseseouecceeenee a *" 26,100, "ah aitag 
Total, 7th Congress, First Seasion..........scceccccccccccscccccccensecces $ 7,9%6,185,103 $ 2,623, 459,955 
Pending 11/ 
Agriculture Appropriation Bill, 198%...........0..csseecccenececceseeeneses * 13, 048,000 - 
State, Justice, ee, oe hg BOA, wcdicccccacessscosdacsece ae * 
War Department Appropriation 0 WR. ccvvccccccccccccccccccesssces ¥ - 
Independent Offices SE, ENG s din pencecececevenessoanseeses senate $-1, 352,056,890 12/ 
Commerce Department (war training program).......-..----ececcecccccceceeces 3, 500,000 - 
Total pending, 78th Congress, First Seosion.......-cscsceceeceececcsevcencs $ 1,%50,630,052 13/ | $-1, 352,056,890 12/ 
Summary 
fotal, 76th Congress, Third Session..........-0..-ceescccccccccccecccceeces $ 6,994, 015,826 $ 1, 769,027,226 r 
Total, 77th Congress, First Session....... 2.0... e.ssscccceccecccceccecvece 49, 396,437, 450 1,158,150, 000 
Total, 77th Congress, Second Session. .........-sseesssececcceccecvevecsese . 139, 736, 203, 988 19, O14, B40, 072 
Fotal, 78th Congress, First Sesion. ..........ccccceserececcececceceeceses . 7.946, 185,103 2, 623,459, 945 
Permanent appropriations and net transfers froa other than war activities 
PP Uaa ae PERer keSE cs veces ccccvecccccccesescoscceccenasegs 96, 807, 365 - 
I sng die dines ds <peedoneccesccsccvcvicncnessncsnesiccssons $206,171, 649, 735 $28, 565,077, 283 
Total pending, 78th Congress, First Seesion...........scesseccesccceceecces 1,450, 630, 052 1, 352, 056,890 12/ 
Liquidations of 1940 and prior contract authoriszations........s.sssceseeee ° 467,872,846 a 
Total approved and pending. .....+.0.+-25-scesceccescecvseees jesbatethsonen $207,154, 406, 942 $23, 213,020, 353 
r Revised. Includes $9,693, 525,500 appropriated for the fivcal 19h. 
1/ Consists of appropriations and net contract authorisations available on Tncheies $690,008 fos tha Pheeah pape aay <3 000 fer 
and after July 1, 1940. Excludes: (1) authorisations of the Recon- the fiscal year 1943, of which 000 was made 
atruction Finance Corporation and ite subsidiaries for war purposes, and available. 
(2) unexpended dalances on June 30, 1940 available for ¥ Includes $7,851,460 for the fiscal year 1942. 
expenditure in the fiscal year 1941. Includes $963,719, for liquidation of prior contract authori- 
2/ Contract authorisations have been reduced by later appropriations which sations, and $3,076,280,455 for liquidation of contracts made 
were earmarked in authorising acts for this purpese. available in this act 
¥ Public resolution mumber. 10/ Includes $1,225, 300,000 for the liquidation of prior contract 
&/ Uneppropriated contract authorisations for the naval expansion program euthori zations. 
are as follows: 11/ Pending a mig rece used herein, represent cor Seaeeintnan 
rted the tee Appropriat: the the 
Public Ho. i -) PERETISET ETRE ELT (Betimated) $ 1, 027, 226 Tr pent * bie 4 ¥ 
Re cvecccbocadccescccesasence }, 000, 000 1 Represents pending By pe of contract autherisations. 
1B. ccccccccccccvecsscvessesese 56, 000, 000 a addition, Public Law March 26, 1943, authorises 
Gee ncicoesrcees sesceseeces  &100,000,000 the appropriation of sot 25h, 000 for naval public works 
eoccccescecccesee(Batimated)  2,962,500,000 14/ Includes actual of balances of the Durean of Marine In- 
163. cccccccceccceces(Batimated) . 9,510,000,000 spection and rh from the Department of Commerce to Coast 
_ Guard, Navy, in the amount of $1,153,802 in accordance with 
$18, 799, 527,226 © —. Order 9083, dated February 26, 1942. Also includes 
——_— 922, received contri bations 
5/ Represents the net amount of contractual authority that the President may Selene tke Sovare bet gut Gautnee a oF cage ag 
pro- 


authorise the head of any department or agency of the Government to enter 
; cles, information or services for 
t deems vital to 


Sona governments to the Defense Aid Speci 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Im milliona| of dollars) 










































































Receipts Expenditures 1/ 
@ress recei net smnounts Public 
Fiscal year “= Srensferred to | ao oe: serine ere seen || debs 
or month Iaternal Tederal Old-Age General funds retire- 
revenue | “Ustoms | Other | and Survivors eiptelexpentitures! 5/ |**"E0***) (net) — woe neats 
we 2/ y receipts| Insurance Trust 7] 7] : 9/ 
Puna §/ 
2,060 1,604 251 225 ” 2,080 8 2,981 680 7% 129 1,78 462 
3,116 | 2,602 m3 | 162 - 3,116 tan 4,908 2 7 Ty 2,896 360 
ey 3,278 33 pe | - eo 7,010 5,900 T em 
126 a3 Fed - +116 8,666 2933 900 1l 1,820 ‘ 
28 +A 210 265 5,029 8,177 : a 929 208 608 31% 
; 5. t 35) | 208 387 3823 7,299 |5, 1, 121 225 || 1, 6 
S905 | 5.303 | 309 | 213 ne St sigs |f.os | ier | & | ase | haa iB 
8.269 | 7.362 | ye | 5 iy 7. 12,711 | 6,215 12/| 6.301 | -136.22/ 331 || 5.103 
13,668 | 12,993 389 ab 869 12,799 32,397 5.9 26,012 18 az/ 381 19,5998 95 
68h 32 16 37 3.753 467 3,238 -1 4s 3,058 2 
en 708 30 26 201 Bs 2:33 393 3,560 1 3.392 2 
2,408 | 2,528 26 we 1 2, +530 700 3,829 . 1 2,037 1 
The 2 28 47 747 +160 413 4,498 . 24g %,413 2 
a 74s 22 26 209 587 Her 3l2 4, 68h ° 19 4,626 ° 
2,526 2,476 20 xl uy 1 2,527 5.931 Sus 5,38 a 5 3,404 . 
64g 60 oa 20 2 607 233 4ol rs . 56 5.3 *, 
830 iS 3 22 229 601 363 320 O42 2 3 5, 761 ° 
2,702 | 2, 28 1 2,701 6,500 654 5,825 4 25 3.799 2 
824 724 2 75 35 788 6,372 32 5.947 . 35 5.584 vi 
Pebruary......... 1,190 | 1,07 89 235 293 6,11: 5.770 1 2 3: 16 ° 
TR 0.00 ctecesce 5,207 5. is 32 21 1 5. 7.3 601 6, Tus 7 1 2,147 ° 
AgWAR 00 ccecvesee 1,555 | 1,396 32 | 127 34 1,514 7,466 439 6,974 16 36 5,952 , 
Source: Daily Treasury ate. 117 Includes recoveries of U. 5. investments in capital funds as 
* Less than $500,000. follows: Reconstruction Finance Corporation stock retired - 
1/ Excludes amounts for public debt retirement which are charge- $175 millions; Federal Home Loan Bank stock (resold to Recon- 
able to the sinking fund, etc. under special provisions of law. struction Corporation) - $125 millions; retirement of 
¥ Yor further details, see Table 2. Treasury investment in Federal savings and loan association 
For further details, see on Customs Statistics in shares - $10 millions; sale to Reconstruction Finance 
December 1941 “Treasury Bulletin" tion of bonds held by Public Works Administration - $9 aillions. 
4/ Yor explanation see tables which follow on the Social Security 12/ Receipts from capital stock and paid-in surplus reductions that 


are available to be reissued under existing law are not re- 
flected under receipts, but rather are included as negative 
items under expenditures. During the fiscal year 1941, reduc 
tions in capital i~ this manner were as follows: Under general 
expenditures: Banks for cooperatives - $60 millions, and 
Vedoral land banks - $100 millions; under revolving funds: 
Pederal Yarn Mortgage Corporation - $100 millions, Federal in- 
termediate credit benks - $#0 millions, and production credit 
corporations - $15 millions; a total of $315 millions. 

Includes $18 millions in the fiscal year 1942 and $10 millions 
in the month of September 1942 representing versed return of 
amounts paid to the Commodity Credit Corporation for restoration 
of capital impairment. 


progres. 

For further details, see Table 

For further details, see Table 

Yor further details, see Table 5. Also see footnotes 4/ and 5/. 
Total expenditures less net receipts. 

Represents expenditures for public debt retirements which are 
chargeable to the sinking fund, etc. under special provisions 
of la. 

Includes partial return of amounts paid to the Commodity Credit 
Corporation for the restoration of capital impairment - 

$44 millions; and the retirement of Treasury investment in 
Pederal savings ané loan association shares - $10 millions. 


Table 2.- Analysis of Receipts from Internal Revenue2/ 


(In millions of dollars) 














» Buployment taxes mats 
scelianeous 
Fiscal year fotal oy Social security taxes 3/ eet ee internal See 
or month profits | tote | Federal Insurance | Yederal Unemployment of 1937 revenue ~—— ; 
taxes Contributions Act Tax Act (Railroad / 
(Old-age insurance)| (Unemployment insurance) retirement) 
OOD. . Saucedo cidzecsepetedic 1,604 746 - - - - 858 - 
4 Wise dhe dé cvibsdsadeveeceda 2,041 £18 - - . - 1,470 353 
33) bSS oe Whe bi chk ea eed cobs ees 3,278; 1,099 - - - - 1,657 521 
ME Cann ds ccdsccdetnsbsasdies e333 1,427 . ° - . 2,010 77 
Scbctndeccdcccecdcsiotedeed g Pell 2,163 253 19% 58 ° 2,181 ° 
WL casdeeksessvccbswedeésdss 5, " 2,40 1 54 90 150 2,279 , 
Si scdhabsotaceedetsecsdebes 5,1 2,189 230 101 109 2,232 - 
eg Ea PRD oe gS 5,303} 2,125 833 108 121 2,345 - 
MA cakinvedncasdctedieevact *, 362 +30 929 61 98 137 2,967 - 
Ty skdncbevessas dba veecdecee 12,993; 7, 1, 896 120 170 3,847 - 
BME Ris kc ccntcesccccccece 68h 3 43 oe 3 1 305 - 
© 8 AREER TSG ae yos| 21 222 . 3 270 - 
PB aoc da cdtrvensecescces 2,424) 2,086 4o 4 1 35 298 
icy cad sicscdaeaceacdas The 273 53 4g 3 1 416 - 
PR ibs bs Kos dh sccdécosen Ts 15 9 212 z 1 362 - 
September... .........s05 2,476] 2,1 1 3 1 36 309 - 
GRIER, cedts daccncccctue be 206 4g uy 3 1 350 ° 
November... .......sesese0+ iS 199 ous 231 9 * 23! - 
December ........eeceeeces 2, 1,972 uf 4 1 43 30 és 
1943-January.......2.0-0ee00e- 72s 306 P 37 14 1 365 - 
PINs nb cadsotarceces 1,07 380 3 237 99 7 352 - 
WN 6 ve cnccevtescensions 5,1 4,732 ug 3 3 42 37% ~4 
BBPAL. ccccccccccccccccess 1,396] 1,000 C) 43 S -» 3 346 - 



































Source: Daily Treasury Statements. 
* Less than $500,000. 
Yor further details, see chapter on Internal Revenue Statistics. 
Includes unjust enrichment tax ani victory tax. 


3/ Yor the period prior to September 1939, the data in the 

columns entitled Federal Insurance Contributions Act and Fed- 
eral Unemployment Tax Act represent collections unier Titles VIII 
end IX, respectively, of the Social Security Act 

Includes chiefly alcoholic beverage taxes, tobacco taxes, manu- 
fecturers' and retailers' excise taxes and estate tax. 


¥/ 
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- Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 


(Im millions of dollars) 
























































Direct and work relief 
Veterans'| Aid to Social Civilien| Interest; Other | Other 
Fiscal year Adminie-| Public!  aers- Security | Werk Projects Federal Meergency | Conser-| on the | depart- | general 
or month Total pe ie oxitene program ee eo ener ae nt aa vation | public | mental | expend- 
/ | ssstatotration 6/ | Administration 7/ ea "8 
WE aisle aiabscdanees de 2.981 |. 76 uke 102 - - 336 14 689 357 278 
ae amipooechen cua 4, ja 4 Feed 4eg pa - 1,513 332 157 i 509 
333 benaiaan td besndbatevs 5.300 Ea a 930 i a 1.62 vs 821 = 
sc dcaienaettsanasedia 2 37 581 | 803 988 4 1;896 “1 386 ie mo | 223 
ER ah FERRED 5, 86% 582 670 866 335 1,472 " 326 926 481 200 
4 eee esccocececccoccees 7,221 557 900 ae a . 2,20 2 290 gua Ef 191 
= oy Peccecccescceccoccecs 08 557 4 by 4 10/ cn ie 1 283 — ot 
Sib sins cetudkvons weve ke ose pod B 1,091 615 "970 - ia 1,260 En 220 
IQNAApEAL......cceeeeees 467 46 Ct 86 50 - 10 17 44 24 
ME ov ciccctccses seoee 393 47 51 86 ae i - a 19 ~ wu 
ee ee i 47 57 51 12 61 - 7 390 29 
MOBS. cee pecaeis 413 47 bad 7 60 - 7 35 4 1 
occ esewoesece jir2 ub 58 47 43 is - 5 7 Wa 2 
September.........+. cet » 97 22 35 - 1 224 52 12 
Octobder...... eegcaee 4ol 4g 99 67 Os 31 . 70 45 16 
Bovember........++++ a 47 3x” 83 4o 28 - ® 28 45 11 
December........+00+ 47 52 89 34 28 -18 353 49 22 
1943-Jamuary......-.0000- 47 zs 1 56 2 - 2 MM 43 17 
Pobruary........0+0+ se 4g 111 26 1 - . RH 45 18 
TIE, 6 55 sncccccevds ug ug 127 38 1 ° 50 10 
April......sses onenk 439 4g 5 101 60 1 - 21 89 9 16 
Bource: imily Treasury Statements. of Social Security Act. Vor further details, see tables which 
* Less than $500, follow on the Social Security progren. 
Includes public works undertaken the Veterans’ Administration. 6/ Work Projects Administration was formerly Works Progress Administra- 
y Does not include expenditures for (1) revolving funte or (2) trane- tion. Beginning with July 1942, tures for the National Youth 
fers to trust accounts, ° are shows in 5. Aéministration are shown in Table 
3/ Includes public buildings, ie (including forest roads V/ Includes expenditures of the Reconstruction Finance Corporation for 
and trails), river and harbor work and flood control, Tennessee relief through loans and grants to States, municipalities, etc. 
Valley Authority, Federal Public Housing Authority (formerly U. 5 8/ Excludes expenditures for the U, 5, Maritime Commission, 
Housing Authority), reclamation projects and the Public Works expenditures under the Social Security program end the Department of 
Aéministration. Excludes certain expenditures for public works Agriculture tures. 
in connection with war activities by the Federal Works Agency, 9/ Includes expenditures for following: Office of Biucation, and 
Veginning July 1941. Public Health Service of the Federal ty Agency; of 
U/ Comprises Agricultural Conservation and Adjustment Administration, taxes and duties by the Treasury Department; Post Office Department 
Agricultural Marketing Administration, Commodity Oredit Corpore- postal deficiencies; Federal Housing Admini ion; Depert- 
tion, Farm Credit Administration, Federal Fara Corpora- ment investments in Federal savings and loan associations; certain 
tion, Federal land banks, Farm Security Administration, Fare expenditures of the Panama Canal; and capital stock of the Federal 
Tenant Act, Rural Mectrification Administration, and Department Deposit Insurance Mey cowreny Home OQmmers' Loan Corporation, Federal 
6 ee Se ee home loan banks, and Loan tion. 
5/ Includes railroad retirement and rail activities 10/ Grose expenditures have been reduced millions representing the 
ané excludes expenditures made by Office for ’ repayment of capitel funds by certain United States Government 
War Manpower Commission (U, 8, under mthority agencies. Yor details see footnotes to Table 1. 


Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) y 




































































Miscellaneous war activities 
Total United Other 
War Navy Agricul- National) Selective War 
Fiecal miscel- Federal | Federal Trea: | States Alia 
oo math Total | Pepare~ | Pepast| taneous | nour: | Security| Vorke ‘coke | Comieees Depart-| Maritine warping | te activities 
War 80- | cont Agency | Agency 1/ | trative) ment |Commission) + ation | “nina| expend- 
tivities 2/ itures 3/ 
680 = - - - - - - a - 
Pa 2s 3] +S eee eee : ili ap wat : 
E> 5 ied Ge ee ee Been) pc ae i a 
1, yy 1 - - - - - - 1 ss ra . 
He | we ef +4 = e = ad baad - rd - = - 
1, - - - - - - - - - 
a 6 2. 62 - 5 18 24 51 - - 108 
26, 1b 8, 3.362 608 1 62 297 33 519 929 132 | 200 382 
3. 1,994} 1,202 a3 65 7 14 22 3 63 98 42 | 200 2 
3 500 1,850 | 1,307 80 8 10 17 : 83 130 33 a i 
3.829) 2,007] 1, 513 119 8 8 a 4 99 19 39 
4, 2,861 | 1,10: go 28 12 26 4 184 - 42 
wees 2.875 1378 B 61 B 17 42 u 30 211 5 - 76 
3,519 | 1,294 se ae 13 45 5 102 141 113 ° 56 
4S M7 |>21, 467 a 17 4g 3 110 46 111 - 6 
2 3: : 4 ae 33 16 15 50 2 a 274 7] * 66 
5.825; 3. 1,380 a 6 19 50 5 83 275 127 ~ 8s 
5.947) & 1,274 620 18 27 17 My 3 95 331 q * 18 
770 sa 2,002 , 526 12 12 12 39 5 79 2 2 59 
Te) 35 2,053 705 17 . 17 5 5 103 103 20 98 
6.97%] 3,727] 2,102 | 1,245 54 a 15 6 6 120 ous 6 « 92 
Source: Daily Treasury Statements. 3/ Similar items for periods prior to fiscal year 1941 are classified 
Note: For war activities expenditures by months commencing July 1940, under Other departmental and Other general expenditures in Table 3. 
see page 7. Includes war expenditures of Commerce, Justice, Interior, and State 
* Less than $500,000. Departments; Civil Service Commission; Executive Offices of the 
-1/ Includes war public housing functions. President (including Office for roy onan. ray Panama Canal; 
2/ Includes emergency ship construction, beginning March 19/1. et ee See jon; and Defense Aid 
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Budget Receipts and Expenditures - (Continued) 
Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(In millions of dollars) 


















































Revolving funds (net) 1/ Transfers to trust accounts, etc. 
Government Federal 
or aia to | Public setrset’ | sectat | enpleyees' Aid to contribution to 
Total | agriculture; works Total tration Security retirenent agriculture Metrict of 
2/ y ¥/ progran 5/ funds g/ Colusbdia 
(U. 8S. share) (U. 8. share) 
7% - 129 100 - 21 ~ s 
346 se q 50 - 21 - 6 
1h 7 50 - 21 - ; 
-33 uh || 1,820 1,773 - 41 - 
-18 221 608 557 - 47 - 5 
-13 134 225 - 146 73 - 5 
-8 10 187 - 107 '§ ® 2 
-6 Cs) 232 - 121 67 18 
-19 / 23 331 10 1 93 91 6 
7 un 381 1 145 103 126 6 
- = ug - 32 e 17 as 
May 1 ® 1 bd - - - ® “ 
PERBD. cvcccccccccecccsoocs ® ° ° 1 1 - - = oF 
ME cdcvegteccdesenegace ° ° ° 24g H n3 107 19 6 
es) Pee eee ees “: ° ° 19 - 7 - 
September... .......0s005s -3 ° -2 . 4 & ~ 2 e 
EE, ciscecdcecnceses . . . 56 2 . ee 20 a 
Mowember......eeecsesece -2 -2 ad 3 2 - - . on 
December. ........seeeeees 4 -2 -2 25 2 - - 23 - 
UQU3-Jamuary. ....ccsececsecess . -1 1 35 1 ys a > Z 
Pedruary.....--scceseeces 1 -1 2 2 2 7 - - - 
Marlo... ccccccscesseccos 7 8 ad 1 1 - - - « 
AGQTAL. Se cccccciecccseeces 16 16 ° 38 3 35 - 1 - 
Source: Daily Treasury Statements 5/ Includes railroad retirement and railroad unemployment activ- 
Less than $500,000. ities. Fer further explanations see tables which follow on 
AA@itional transactions on Aid to agriculture end Public works Social Security progras. 
are shown in Table 3. Agricultural Marketing Administratien (surplus commodity stamps). 
Gross expenditures have been reduced $155 millions representing 


Public Works Administration. the repayment of capital funis by certain United States Govern- 
Comprises Adjusted Service Certificate Fund and the National Service ment agencies. For details see footnotes to Table 1. 


V 
y Pare Credit Administration. 
y Life Insurance Fund, administered by the Veterans' Administration. 


Table 6.- Totals by Months, Beginning with 1934 
(In millions of dollars) 






























































Jan Ted. Mar. Apr. May June daly aug Sept. Oct Tov Bec. Total 
212 206 420 182 2 1 28 286 ag 260 247 3,492 
203 4 601 Fs Hat Fe 
PRR PRRR ET RT EE 
oe | Sos ze 262| 373) 771% 3 ug 78; 300] 3 ere 3b 
8) @| 3] gl S| | | el el Bl BB) ce 
3 | gal aoe 9 2 1, Ris| set| 1435| es | ine Hes 
as it 2 . 4 3 2,ug2 747 587| 2,527 607 2,701} 16,403 
695 634 573 643 484 O43 612 2 ne 636 26 
4g2 
=| S| B| 8) | .8] 8) S| BB) 8 &| is 
33 ae 54 | 1,253 635 7 632 bs 35) 7.78 
| =705| 63 930| 725 a ns| 37 830| 8,097 
656 612 820 730 895 7? Ta. Tai bas 632| 8,885 
1a 7 19 m4 1 on 1 1,529 5 a on eke Ry 
2.8 2.653 rh +13 ‘ $l9q3| i530| stibo| sas} scm] scs7| 66363] Gt500| seroa0 
Ye ee ee Ss 5} wal me; em| 3.792 
3) &] i] @| S| .8| 2) | 8) &) Bl 8) oe 
300 316 =200 2 Pee 105 “115 17 iss 1,996 
196 166 -212 13 1 rose 195 40 Pa 296 157 2,447 
me | ck] | | ot] ot] ota] oo] tos} tse'| $'be0 
7 sy a6 750| Wr] ese] 2,185 2.133 B a re 1,393 b's 
0p | 1.52 ae 3.08 | 3380] 2,057 mas |, 3, 5.33 | 5 3,799 | 39,48 
Setek seoeige soos aoy iabeute Grnatianth-t9 Qed Ber copleeseness tans ae Senalete 
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BUDGET RECEIPTS AND EXPENDITURES 
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 
Table 1.- Trust Funds 


(Im millions of dollars) 
















































































Total Peteral Cid-Age and Unemployment Railroad Other 
trust Survivors Insurance 
Picea) year etn enmenene't rest Fund Trust Fund Retirement Account trust accounts 1/ 
or monta or net - % | m= vt ve 
tures (-) Net | Receipts omy Het | Receipts gooey Hor | Receipts! “| nos | Receipte —— 
- - - - - - - - - - 280 285 
- - - - - - - - - Pe 233 210 
-| 67} 67 “| hl ge - - -| +20] ‘s5s| ‘838 
“1 4o2 4ol +12 763 7 +2 146 146 Ty 323 327 
" 530 529 1 838 837 +2 109 107 +2 325 
+3 580 517 +1 Hid 9 -2 123 +35 i 331 
+10 TT 7O7 = 1,11 1,118 +11 127 1 +20 s 
9 ee 931 *) 1a) 1,283 ° 14s on +57 512 
+37 37 : *1 43 he i 32 32 9 38 29 
+177 202 25 +5 225 % P 4 +9) 3% 27 
“215 70 285 +2 cs 62 *" 2 1 +7 96 8g 
6 47 1 “2 52) a -2 113 14 +13) 160 147 
+193 no 16 +3 223 220 ° ° ° +1 y ul 
-229 1 230 -1 2 30 ° ° ° +2 68 66 
mae we ° 2 2 5 . * 3 ‘% ou ne 
+227 229 2 3 203 : . * 
-273 2 2T% -36 B 103 ° ° . +1 Fe kg 
3 35 2 -2 ho ke ° % » -8 66 Tm 
one 235 ° -2 262 264 -1 ° 1 -h 47 58 
272 2 27% *1 » 33 " - 7 *11 82 n 
ba uw 1 3 35 32 . 35 35 +6 9 85 
1/ Includes Goverment insurance and retirement funds, etc 
Table 2.- Other Funds 
(Im millions of dollars) 
get in = ee preg Increment on gold Seigniorage oa silver —“aaene 
Miscal year coqres 
or month Total all | Issuance Other 
Bxpendi- Bxpendi- Bxpendi- 
trens- jocf obliga-| trae- Het Receipts Het | Receipts Bet | Receipts 
actions | tions 1/ | ecticas — etna we ted 
-618 - - - - - - - - - 
pi tad +611 2,811] 2,000 - . ‘ . ~ a 
37 -111 2 il +140 140 - - a “ 
+108 403 1 +176 176 - = = a 
+314 -99 2 101 +40 * : - Sn 
Re rey Servers +208 51 1 52 +90 90 - - - - 
198 EEA Ra (EPR +768 ae ss +45 ° 5 2 2° - +2 ° -2 
Mish ccccdecscocctedsoocdens hee +288 ° ° ° - +16 ae 27 
Se Sere -217 +852 -1, ° ° ° +20 20 ~ +11 233 
WB nc ccrccvcccccccodcnctsese -3,625 | -1,809 -1,815 ° ° ° +14 14 - +39 332 292 
QHAApril ......seeeecececees 189 -l2 -176 ° ° - +1 1 +1 1 
i - coccccccccedectyebes 430 -2 -h28 ° ° - ° . 3 28 
PRB a coccceccedesccscecs -1,417 | -1,120 -296 ° . - - ~ a J 1s 28 
+12 41 ° bd - - - - +20 33 13 
9 -271 ° ° - - - - +10 20 10 
-23 -2 ° ° ~ - - - +6 14 8 
-jul ~272 5 ° g - - - +27 32 5 
“2 51 . - oe 7 - - pe 10 -2 
5 AS . bs - - - 33 “11 
-8 -178 e ° - - ~ - 8 -19 
“25 “5 eo ? - - - - pe 5 -21 
-1 -289 ° ° - - - - +11 : -l1 
-& . 13 ° ° - - - - +16 1 -15 















































2/ Comprises PWA revolving fund, and special deposite (net). 
Alse includes Agricultural Marketing Administration commodity 
y Het receipts in this column constitute net sales, and net food stemp transactions. 


expenditures constitute net redemptions of obligations. y Details not available. 
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Means of Financing Cash Requirements 


(Im millions of dollars) 






































Amount required to be financed Means of financing 
Potal Bet oe Bet 
—— = encunt Bot increase in trust fotel Increase | 4decrense. 
. required vadget in General accounts, emount in in General 
to be - | aeficit Fund increment || financed public Fond 
financed / Delance on gold, debt valance 
etc. 2/ ; 
"PP eee eegeose eoeesecocese 3,052 1,7 Ws 823 3,052 3,052 ~ 
1934... Pee eee ee eee eee eee ee) Seeeeree &, 616 2,896 1,72 = 4, 616 4, ah * 
WB. cvcccccocccscvcccscvcsceve eevcee 3,209 3,209 - ~ 3,209 1,648 Tt 
Bases cdssesyce abiphasndished amoait 5,390 4, 550 BO - 5,390 5,078 in 
BE Sacvitcodiveccetes Sdacuevscwuute 3,149 3.149 - - 3,149 2,646 128 
WPS. vccccccccccccsecesccovccccccece 1,304 1,3 - ~ 1,38 ‘ To 338 
ide saves cnc ccbcdggescuses see 4,165 3,2 622 - 4,165 3,275 - 
Ms cckanddsucecgentascdcccestbees 3,642 3,6. - - 3,612 2.528 ONT 
1942 eeeeece Perera eerereeseeeee eeeeecre 5.99% 5,103 The 14g 5,994 5.99% = 
BARB. 0 ccbsgasecocccncs Rtnousshecews es 23,462 19,598 358 3,506 23,461 23,461 - 
1942-April wees Peeeeeeessesereee eeeee 3,18 3,058 x 126 3,18 2,2 Ge 
May. ccccsees eeeeeee eeeeereeeeeee 3,08 3.393 > 257 3, Gus 3,609 x” 
DURBs ccccccccccccccccccccccceces 3,852 2,037 179 1,635 3,852 3,852 bead 
Fahy. cccccccccccccsccccccccvess 4,714 4,413 296 ey 4,7 4, 7s - 
MAQESd.ccccccccccscccccccseseecs 4, 663 4, 628 2S ae 4, 683 1 Sug 1» 
September... sccccecccccrccesees 4, 796 3,408 1,148 ake, 4,796 4,798 7 
Cpe ccccsicccceccccssoccesoes 6,420 5,332 594 496 6,420 6,420 - 
HOvVembOr. ..occcccccccccecescoses 5,761 5, 762 - 7 5, 761 3,m2 1,614 
December..........-5+ scevanovnes 12,054 3.799 7,462 To 12,05 12,058 - 
UGNF—Jemmary.....eseeeeeees sswobineon 5.719 5, 50% - 135 5.729 2,899 2,819 
Pobruary.........+- ddesteguennne 5,266 5,164 - 122 5,286 2,95 2,332 
March..... coavecce Ob cccccees eevee 2,696 2,147 - ug 2,66 1,583 1,213 
APPIL..evceee Seerereeeresoreere 14,390 5,952 6,436 © 14,390 14, see = 
“Gource: Wally Sreasury Statements. F| dee trust accounts, checking accounts of Government 





Bxcludes amounts for public debt retirement which are eagencies, etc., increment on gold, seignicrage on silver 
chargeable to the sinking fund, otc., under special and miscellansous funds and accounts. Increment on gold 
provisions of law. excludes expenditures fer national benk note retirenents. 





Social Security Program 
. Section I.- Budget Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 








































































































Receipts 
Gross receipts 
Fiscal year Social Security taxes Less amounts credited to 
Federal Old-Age and Bet 
7 Total Federal Insurance Federal “Unemploynent Survivors Insurance receipts 
Contributions Act Act Trust Punt 3/ 
Siege SS eos J insurance) 
252.2 194.3 5.8 265.0 -12.8 
604.4 ne 9.1 387.0 217.4 
631.2 2o-% 100.9 503.0 128.2 
712.2 ‘I 107.5 a? 17%.5 
788.2 690. 97.7 1.3 126.9 
6 895.6 119.9 868.9 146.7 
42.0 38.2 2.9 36.8 5.2 
0 203.7 9.3 201.5 11.7 
-7 3.7 1.0 1.4 3.3 
52.2 4g 4 2.8 47.1 5.1 
220.1 211.7 8.5 209.4 10.7 
3 3.4 9 1.2 3.1 
6 43.9 2.6 41% 5.1 
8 231.1 8.7 228.5 1i.2 
. 3.5 - 1.0 a0 3.5 
7 a 13.6 35.3 15.4 
8 Pe 99.0 9 100.9 
= | 2.9 3.2 1.0 5.1 
-7 43.5 3.3 40.8 5.6 
sa Expenditures 
Grants to States 
Public Office for 
Social Security Board Health Department of Labor Rmergency Bubooe 
Fiscal year Aéminis- Service Management Reha ps 
or month trative Wer * | expendi- 
Total Total of 
“a Mé-age| Aid to | Aid to | wee se! puniic map A arttagaed BE ee cane | OF 
assist-|dependent; the’ | pensation| health | nesith crippled welfare; (v, 8, 
ance | children) blind | saminis- | work | services | children| °*7¥!°®*| Employment 
tration Service) 
28.4 6 8 | 19.7 2.0 1.0 39 2.4 1.0 6 2 - - 28.4 
162.7 15. |166.9 | 124.€ 14.3 4.6 9.1 7.8 3-1 2.1 1.0 - - 195.5 
oat 20,0 |271.5 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.06/} 115.1 
3 21.3 |320.3 | 208.8 1.0 23 58.9 6.0 es 3.0 1.5 - & 215.1 
02 25.3 276-3 227.6 4 2 2-3 9.4 8 He 1.5 - 2. 209.7 
4 31.5 | 415.2 Se 63.2 7.2 3.0 10.8 5.5 0 1.5 ~ 2. 322.5 
4) 31.5 [469.6 | 6.4 | 8.0 70.3 11. 5.9 4.0 1.6 3.4 357.7 
49.5 = 46.6 | 26.8 1! 9 e) 2.9 8 8 4 - a Ws 2 
53.2 2. 5.2 | 32.6 3 7 9.5 s 8 2 ° - 4 41.5 
11.5 2.5 8.7 4.3 9 > 3.2 ° bg ll ° - 3 8.2 
78.8 2.7 | 75.9 47.2 11.5 1.3 13.1 2.6 ® ° a - 3 73.7 
41.7 2.7 | 38.7 | 26.0 6.8 8 3.3 .6 4 5 3 3 31.0 
21.2 2.5 | 18.5 | 11.0 2.9 4 3.5 ® 5 3 . 3 18.1 
63.2 2.8 | 6.1 | 35.2 8.2 1.0 12.4 2.4 5 3 3 - 3 58.0 
38.9 2.3 | 36.4 es 6.4 oF 3.0 ° 8 5 P| - 2 27.7 
8 2.7 | 31.9 24.9 2.7 4 2.0 - 5 2 . 1.3 2 31.4 
9 2.6 | 56.1 | 30. 6. ° 10.8 2.3 6 3 - 3.1 2 43. 
2:3 2.8 | 26.3 et M4 ‘% 2 ° 6 5 ft i 3.8 2 he 
43. 3.3] 39.9 | 27.2 3.2 8 1.7 a 2 l . 6.5 2 38.3 
61.6 3.0 | 58.3 | 38.6 8.2 1.0 4.7 2.1 5 5 4 2.4 | 55.7 
Source: Daily Treasury Statements. bf Includes only expenditures from appropriations made specifi- 
* Less than $50,000. / cally for administrative expenses relating to the Social 
¥ Formerly Title VIII of the Social Security Act. Security Act; namely, Social Security Board, Department of 
Pormerly Title IX of the Social Security Act. Includes amounts equal Commerce, and Department of Labor; and administrative expenses 
to appropriations to Railroad-Unemploynent Insurance Administration reimbursed to the General Fund of the Treasury under Section 
Pand equivalent to amounts of taxes collected with respect to the 201 (f) of the Social Security Act, as amended. Beginning 
period from Jamary 1936 to June 1939, inclusive, from employers sub- July 1, 1940, includes also administrative expenses under the 
ject to the Railroad Unemployment Insurance Act (See Table 3 of Wagner-Peyser Act. Excludes administrative expenses payable 
Section I). from other appropriations, principally for the following 
}/ Prior to Jamary 1, 1940, figures represent amounts transferred to agencies: Bureau of Internal Revenue of the Treasury Depart- 
the Old-Age Reserve Account. From Jamary 1 to July 1, 1940 “trans- mont, and Public Health Service and Office of Bducation of 
fers" were made to the Federal Old-Age and Survivors Insurance Trust the Federal Security Agency. 
Fund. Subsequently receipts have been deposited in the General Fund 2 Covered by appropriations by Congress. 
of the Treasury and “appropriated” directly to the Federal Old-Age Second Deficiency Appropriation Act, fiscal year 1936, approved 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- June 25, 1938, carried an appropriation of 561,886 for 
flect deductions made for reimbursement to the General Fund account making refund to certain States of portions of Federal employ- 
to cover administrative expenses, which are shown as expenditures in ers' tax for 1936 collected under the Social Security Act. 
Section II, Table 1. Y 
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Social Security Program - (Continued) 
Section I.- Budget. Receipts and Expenditures - (Continued) 


Table 2.= Railroad: Retirement Act 
(Im millions of dollars) 













































































Receipts : Expeniitures 
Fiscal year Administrati Pransf Reftnds EE nex edhe 
or month Cerriers' Taxing | otal ensue ry Railroad Deticenses a a 2/ 
Act of 1937 yV Account (trust account)| taxes 
Sh eee eee eee eee teen reeee eee eer eeeeeenee 3 - 3 9 ” 3 
1938... Pee eee CeCe eee eee eoeee 150.1 1490 ey 16.8 a a3 
ise esees coecce occeveccvcceesccces ecccce 109.3 110.0 re 107.1 al 7 
Teens saslboaiteaceshaauaece Neteneaulac 121.0 123.3 2. 120.7 . 2.3 
BL, csoxseasinensesss dani aatawnctre i 136.9 128.2 3.8 12%. a 8. 
WES wa lanececsivesd saedececessIndsateese 170.0 148.5 7.6 140.9 * -21 
WU2-April.........0.0 PPrTTrriiiyy eovnes 1.2 32.1 6 ° 8 °' 
eet. PEEK LAR E07 3.0 % 6 gt . 33 
MM dca caacéssccdepabevstcaaceaent 35.0 5 5 - . 34.5 
DNs sv cansvsceccccdccasce Caagobered 1.0 113.2 6 112.6 ° 112.2 
EE ERNE SEIS: BE SORES: 11.5 7 7 - . -10.8 
September....... dc chatenbehicesenns 36.5 5 5 - . -36.0 
Ootoder........eeeeeeee coccccocevees 1.1 34.0 5 33.5" . 32.8 
Hovenber....... eocccccece eoccce coese 8.2 74 +4 wane < ee -7. 
December...... seeeeeee Pee eeereeesees 42.8 . . - ° ke. 
1943-Jamary....... erereree eee Se ded 1.1 5 5 %.0 bad 33-8 
Pobruary......-.ses0+ cecbbesccotvees 7.4 2 % - - 9 
ERT ASSIS a tes hat 41g 2 ; - . 41.3 
April..... coscesoece eavees escoeee ese 3.0 35.1 4 M.7 bd 32.1 
Source: Daily Treasury Statements. 1/ Includes only expenditures fron nade ieally 
* Less than $50,000. for administrative expenses relating to the Setlnent Retisenont Act 
2/ Covered by epprepriations from the General Fund of the Treasury 
Table 3.- Railroad Unemployment Insurance Act? 
(Im millions of dollars) 
Receipts Expenditures 
Fiscal year Administrative expenses Transfers to Railroad Broees 
month Railroad unezploynent Unemployment expenditures 
wt insurance contri - otek: |" aeeeaine manent Account, | 
wations 2/ tration Fund) 3/ Trust Pand : 
7 5 5 2 5 
4.9 5.0 5.0 — BS 
6.8 4 3.4 7-5 4,1 
6.5 6. 2.5 3.9 2.1 
° 2 2 - 2 
ol 2 2 = > | 
2.2 uj 3 ” -1.9 
° 2 2 - 2 
2 6.2 2 6.0 6.0 
2.2 2 2 - -2.1 
° «2 1 ~ Pe | 
> 2 2 = > | 
2.5 2 2 - 2.3 
1943-January. SOSH eee eeereeeeeeeeeee ° a 1 and a 
—e Trrrrrerr sr aeeceee tevees » 2 2 - nm 
Mareh...c.ceecssceees eoecccccces 2.5 2 2 - -2.3 
MERA. sackdsncccesd cbhbemlitwe vs . 2 2 2 2 
Source: Daily Treasury Statements. . Railroad Unemployment Insurance Act, as follows (in ee 
* Lees than $50,000. Calendar year iss $2.7, 1937 - $5.3, 1936 - $6.8, ant 
1/ Operated as Railroad Unemployment Insurance Admini stra- firet six months of the calendar year 1939 - $2.9, 
tion Fund. * $17.7. These amounts are included in Table 1 under Unem- 
2/ Represents 10% of contributions under the Railroad Unen- oyment Tax Act (unemployment insurance) 
ployment Insurance Act; the remaining 90% is deposited 3/ Includes only expenditures, from appropristions 
in the Railroad Insurance Account, for stagniatpentne ehpuanse Gunaatar ta tae tad eae oyment 
ployment Trust Fund (See Section II, Table 3). Excludes Insurance Act. 
amounts appropriated to Railroad Unemployment Insurance 4/ Represents excess funds of the Railroad Uneapl eppine 
Administration Pand equivalent to amounts of taxes col- Administration Fund (under Act of Oct.”10, apo). 
respect to the period from January 1936 to 5/ Covered by appropriations by Congress. 





Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-age and Survivors Insurance Trust Fund!/ 


(Qumilative from organisation - In millions of dollars) 














Expenditures Balance 
Taterest fotal Olé-age ——— : : Unexpended balance 
on a uvest=- In disbursing! 
expendi- | benefit dnint ot tive Total . In General me 
nents tures | peyuente expenses 2/ account 
2.3 . . - ft 267.2] 267.2 a a 
1 3 5.4 5.4 - 177.2 662.3 113.0 1.9 
a 19-3 19.3 - 1,180.3 | 1,177.2 1 a 
87.1 47. 35.1 12.3 1-1 1,738.2 5 1 
ey 138.6 9.5 «1 2,397.6 | 2,360.6 6.2 10.8 
£" 275.6 209.8 9 |} 3,227.2 | 3,201.6 5.2 20.4 
226.1 373.8 291.7 82.1 || 3,711.2 | 3,645.4 40.8 25.0 
216.3 3 304.3 83.9 |} 3.933-8 | 3,632.4 276.0 4 
217.3 36 317.9 85.7 || 3,922.2 | 3,893.0 4& 8 
217.6 419.7 331.4 88.3 3,949.8 | 3,880.0 45.5 24.2 












































Daily 

* ese than $0,000. - 

2/ lUncludes transactions effected under the predecessor 
Old-Age Reserve Account. 


2/ Under Section 201 (f) of the Social Security Act amendments 
of 1939. 


Table 2.- Railroad Retirement Act 
(Cumulative from organisation - In millions of dollars) 


























































































































Reosi pts Expenditures Balance 
Bad of. fiscal Unexpended balance 
year or month fotel Appropriations | Interest on Benefit Total Investaents | 1. General Im disbarsing 
receipts ty Congress investaents payments Fund officer's account! 
SEACH EO Wey Slee 46.6 46.6 - - 46.6 - 46.6 a 
— snatbueienbarieaedeons 46.6 46.6 . 4.0 42.6 - 36.6 6.0 
WEN s 0000000600s6oncrdeussese 131-8 146.5 1.4 79.8 66.2 66.2 2 1.6 
Ws échacée Liaiehetodiaesoes 26s. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
ish beeece Sdencsvaccceccceses 0.8 be: Fe 4 Hog as . ey 25 
 yaase smmamatgnemsbacre se 4 11.6 Se. || woes n:5 Le TE 
LDF—Jamuary... ss es ecececeee 866.4 4.2 12.3 621.5 24h.9 197.0 34.9 13.0 
Pedruary......-sseseseee 866.6 O.2 12.5 632. 234. 187.0 3.9 12.4 
Dis vnnccnrcesscscaacs 866.9 B5u.2 12.7 eas. e238 176.0 34.9 12.5 
Ageth oo cbsvcveccevecrcoss 867.1 ° 854.2 12.9 654.5 212.6 200.0 2 12.4 
Souree: Daily Treasury Statement 
: Lese than $50,000 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts ll Expenditures Balance 
‘ State unemploynent 
State Railroad Unemployment 4 Railroad Unexpended 
— "| Tasurence Account 1/ activities wry 7 atone 
Ben’ 
Bad of fiscal | seta) | *Beurance) Railroad Transfers Total Treasfers In ins 
year or month activi- | unemploy-| Trans-| from Rail- on to Rail- | Account Tuvest-| 
coipts| ties ment | fore | reed Unee- invest || “Toes | crevale| Feed Toes 2/ Total | mente sr 
ineurence| from | ploynent | Sats ty | ployment (Special) cer's 
~~ contribu-/ States} Insurance . | States | Inourence | s..0015 Deposit 
States sa 7 remy oe V md paynents Account) 5/ 
WER cc cceccne is. 1s. - - - 1 - - - - 28.8 18.9 ° - 
1937... «+s0+ nee 3 320. - - - 2.8 1. 1. - -] 312.4) 312.3 > - 
1938...... eoeee} 1,070. 1s - - - 18.0 wee =. - -] se&.2 — 12.2 - 
1999..... coccee| 2,924.3) 1,869.5 - - - bs. , $33. - - 1,280.5) 1,267.0 13.5 - 
TASES ; 2.67. 2,733.3 bo aed be ws 2.153. 2b. sit 14.6 2.733 2.79.0) 3.6 2 
1942. |... 2.2.02) 5,215- OnT3 181.9 | 105.9} 11.6 | 196.9 || 2.065.411.9158. 8 | fae 3.150.1|3,139.0| 7.8 | 3.3 
1943-January... | 5,925.1/ 5,338.3 226.7 | 105.9 17.4 236.9 || 2,198.8}2,050.3 105.9 42.7 93:786.3|3,717.0| 7.2 2.1 
Februasy.. | 6,187. 3923-3 227.8 | 105.9 17.4 236.9 || 2,220.2 081. 105.9 42.8 13.977-3/3.970.0 3 1.9 
Mareh..... | 6,221.4) 5,610.7 250.5 | 105.9 17.4 236.9 |] 2,221.4/2,072.5 105.9 43.0 [4,000.0 /3,992.0 3 1.7 
April..... 6,256.3) 5,645.5 250.6 | 105.9 17.4 236.9 || 2,229.3)2,080.2 105.9 43.1 9%,027.114,016.0] 9.4 1.6 
Souree: Daily Treasury Statements. 3/ Represents amounts transferred from States to Railroad Unes- 
* Less than $50,000. ployment Insurance Account equivalent to amounts of taxes 
2/ Beoludes advance of $15 willions from the Treasury and Collected, with regpect to period from January 1936 to June 
subsequent repayment, both taking place in the fiscal year 1939 inclusive, frep employees and employers who come within 
1940, the purview of the Reflroad Unemployment Insurance Act. 
B/ Represents 90% of contributions under the Railroad Unen- UJ Represents excess funds of the Railroad Unemploynent Insur- 
Insurance Act; the remaining 10% is used for ance Administration Pund (under Act of Oct. 10, 1940). 


administrative expenses. (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 
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Cash Income and Qutgo of the Treasury, by Major Classifications _ 


(Im millions of dollars) 


























































































































1942 1943 
Apr. May June | July | Ang. Sept. | Oct. | Bow. | Dec. | Jan: | Feb. | Mar. | Apr. 
CASH INCOME | 
teseenad revenue: 
Intiome and profits taxes.........-.ssesseees 335 216 | 2,086 | 273] 155/2,126/| 206 199 1,972} 306] 380/4, 1,000 
Bmployment taxes.........-5++.  sereecevees: - 3] 222 ko 33 4 41 4B 47 F 343 
Miscellaneous internal revems ........... > 305| 270; 296] & 309 350| 337] 630 352 | 37% she 
Customs..........+5+ oncesee ecbcccccosvsegncens 32 30 28 ak 22 20 24 25 26 32 32 
CO vencnsecscuce ihésthees esecscbenescodpacah 16 26 au, 19 25 22 20 25 58 89 21 125 
DOCG. 60. 0cs ccctptccnnes cndsescepe fortress 732 | 76%/2,476 | 785| 796|2,518| 648 | 829 |2,699| 806 |1,190 | 5,207 | 1,553 
Trust funds, ete . 
trust ‘fund (deposits by States 
and Railroad Board)......ssse ab B4 220 28 52] 217 2 50 y 35 4o | 262 » 35 
Trust accounts 2/........+.- oabane bad cckavtes 52 55 56 4g 72 72 50 18 87 
Subtotal .....cscesceeces Govcee sccecieccccesoces 97 272 83 108 | 266 103 122 305 106 113 313 112 122 
Pla gg ARCOME. cc ccccccccerccccsccccvccecsces S29 | 2.0 | 2.558 893 | 1,062 | 2,622 770 }1,2 2,806 | _929 |1.502 | 5.329 |_1.675 | 
3 « 
Fe ee TO ey eee Pe ee dg 3. 3,829 |, 4,864 15, 481 | 6,082 15. 6, 6, 
Veterans’ Admini pideead. the sdb heneocme . Re * 47 . 47 . 13 . 4g 47 a say . +4 "3 % 
ae a a cat el S| | | | ml ok et me el ot oe 
Work Projects Administration and National 
Youth Administration 6/......csecsseceecsecs 76 68 61 oy 43 35 31 26 26 a4 19 16 11 
Civilian Conservation Corps....... oesedcchaces 10 8 7 7 5 1 bg bd -18;. 2 S e 21 
Interest on the public debt 7/........sceseses Ie 13| 220 20 -2| 212 62 21 | 299 2 au | 267 77 
OER cddsccsac see Frese Didnabeeues epnaedvende 62 ™% 63 62 64 60 56 Tl 63 60 75 
3,698 | 3,946 | 4,358 |4,896 | 5,188 | 5.92% | 5.873 6,353 6,422 | 6,328 | 6,106 | 7,337 7,427 
° - - - - + 289 338 | 2h] 350] 270 
. 208 | 29) 2m] 110] 235 be ke -260 a -7 | -12 -26 
TT} 253 30 23 90 36 | 124] -305 | 182] 2115] 126 -356 
np ap ip Kalhvhdl«soccoccce 38 33 29 31 30 23 16 12 10 12 1 11 8 
Vederal Old-Age and Survivors 
Brust Fund... .cccccccovcccctoscscessesccoces 10 11 1 11 nh 12 12 12 12 12 13 14 wu 
Railroad Retirement Account........scssesssees pay 10 11 11 ll ll 11 ll 11 Jl 11 11 ll 
OBS eo ccccccccceccegeees 6665 bn bes bb Ge cncccccs ASH! -e is -16 -27 ->l 46 -104 32 |_-278 46 146 14 
Subtotal.......seeee REPEL RES 4 a5 170 | 350 | 76 | 330 | os | sy | 205 | sas | 309 | 
Redemption of adjusted service bonds............ . 1 1 1 1 1 . * . . . . 
Potal cash OUtgQe..ceccdiccccceccecsssdoceeccccooe ED 4,470 4, 738 .067 | 5, 5,989 | 6,203 |5, 6, ae 6,422 | 7,6% 1,460 
EXCESS OF CASH OUTGO......... eeceverecvaceesepecs 5 3,438 2,179 |4,2 eee 5. »815 |4,190 | 5, 2919 | 2,328 | 5,785 
* Less than $500,000. &/ Comprises Agricultural Conservation end Adjustment Administration, 
1/ These figures are not intended to reflect the budgetary position Agricultural Marketing Administration, Commodity Credit Corporation, 
of the Government, and will not agree with budgetary figures on Tare Credit Administration, Federal Farm Mortgage Corporation, 
preg pe semen lee pees Ae 56> yo So Federal land denks, Farm Security Administration, Farm Tenant Act, 
the Daily Treasury Statement and in other tables in the Baral Electrification Administration, and Department of Agriculture 
Bulletin". For an explanation of the revisions made in Daily departmental expenditures. Bxcludes Agricultural Marketing Adminis- 
Treasury Lge ted ~~ 9h ng dy do a eee tration, reflected on Statement as transfer 
Bulletin", 1999. trust accounts. 
2/ Includes sale of commodity food stamps, Agricultural Marketing x Excludes transactions under transfers to trust accounts, etc. 
Admini stration. o/ Beginning July 1942 National Youth Administration is included 
3/ Comprises Public Buildings Administration, Public Roads Adminis- in war activities expenditures. 
tration, Public Works Administration, Federal Public Housing Excludes accrued interest on United States savings bonds outstanding. 
Authority, river and harbor work and flood control, Tennessee Expenditures for war activities by the Reconstruction Finance 
Valley Authority, forest roads and trails, and reclamation Corporation prior to October 17, 1942, were included under “Other® 
projects. Reconstruction Finance Corporation expenditures. 
Total Cash Income and Outgo, by Months 
(In millions of dollars) 
i Jen. | Pod. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Sov. | Dec. || Sotel 
460; 1,038 319 519 82h 365 632 767 395 521 6,992 
m 796 323 oe Slade 30 752 3 Bs - 
2 385 781 7 756 798 7, 
Ts) 1, MO 2 1,329 57 766 | 21,205 6 956 | 1,288 || 10,859 
1,180| 3,635 829 | - 1,0 2,558 3 | 1,062 | 2,621 770 | 1,133} 2,806 || 19,257 
1,502] 5,319} 1,675 
ya & TT| 665 783 | se] 69 8,667 
, ‘THO B as ise 989 s92 7a. Be caf 9,483 
1 1, 1 1,09 1,43 ae a 1,78 2,086 ae ie Roe mie | 
2, 2. 3. 322 igo | big3e| 51067 | Sc538 | 50909 | 6ra0s | 51909 | 61996. | 57.999 
ike a -293 455 146 11 224 151 85 43h 182 136 1, 
364 88 36 407 198 200 283 400 140 362 | oe - oe 
= 4 o “136 4os 130 105 br 146 £ us 2, 
85 95 4 29 gs2 1,828 | 1,017 | 1,490 9,982 
1-965 1.38 “27| 3.1 3.4 2,179 | 417% | 4,476 | 3,366 | 5,454) 4,625] 4,290 | 38,702 
5 4,919] 2,328) 5,785 
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CASH INCOME AND OUTGO OF THE TREASURY 


1938 1989 1940 1941 1942 1943 















































































































































































































































DOLLARS 
Billione | Billions 
Cash Income 
4 4 
3 3 
2 2 

Vi TY 
3 Month 
, = Mening Average, a ae oe ; 
MAINIMIAIAInIn LULL 
mB IAIAIN it NL ; 
J MMU SHUT MOMS oC KRO IMM VI BCR OMA MOI BEN IM MS SON OM MS 8 ON 
. T 
Cash Outgo 
7 7 
6 6 
5 5 
« 4 
3 es 
2 2 
Month 
Mang ioorege 
1 1 
ow MY SN UMM Uo ON OS OM as Fak REE Oe 
6 
6 | | | 4 
Excess of Cash Outgo 
B Negotive figures represent excess of h = 5 
4 
4 ¢ 4 
7 | 
AZ 
2 ————n| 2 
' ' ' 
3 Month 
Moving Averog® | 
0 fe plethora ert : A 
eo en een on oe ele e © oe ‘Sah AS OPP ee PECs ee ae Se Seteewv se SS | -| 
J “MM SNJVMMJSISoNKHITMMIBONHIT MMS SHI MM Oe 


























GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 











Special deposits 
eeu Bullion, coia, Pesos account of sales deposits 
and currency of Government 
Reserve Banks securities collections 
1,2 837 n 
3.033 1, 37 1,858 7 
2,01 i 118 " 139 3 
2. . 
Hes 1,863 141 6h 5 
2,41 929 611 52 
5087 1,194 1,022 776 95 
2,038 87s 254 805 105 
2,812 984 1,024 661 3 
3,443 897 603 1,679 
‘me ss ss az = 
3, h3 357 bos 1,679 os 
3s 926 ame 03 
2: ; pos} 1,021 2.412 3 
5,313 931 619 3.373 o2° 
3. 915 512 1, 35 
1a age 863 1,516 36 487 
8,200 857 465 6,367 511 
995 872 623 3,892 509 
+758 7 O43 2, 550 
13,222 883 1,215 10,485 529 
































Balance in. the General Fund of the Treasury 
(Im millions of dollars) 









































Balance Analysis of balance in the General Fund 1/ 
Ind of fiscal Total Total in the 
year or month assets liabilities General Working Seigniorage Increment 
Puna balance on silver on gold 
Piciccsrdbiishstceesesesedstatee shibennbed 1,203 240 862 862 - - 
3,03 451 2,562 1.771 - 611 
2,01 1 1,e1 1,001 140 Joo 
2,936 2,662 2,069 316 297 
2.709 156 2.553 2,000 198 
2.419 203 2,26 1,622 U46 147 
3,087 Oke 2,838 2,160 536 142 
2,038 147 1,891 1,163 143 
2,812 179 2,633 1,885 143 
3,443 452 2,991 2,229 619 143 
3,216 2,85 2,089 618 143 
3,2 2,812 2,050 619 143 
3.443 2,991 2,229 619 143 
3. 3,288 2,525 619 pt 
3:5 ro g:1% a 619 X4 
688 386 » 302 3, 619 14 
EE ccwccensccncdocsccccshesésencces 5,313 416 4, 896 4,134 619 144 
Ds sin catnccpcndeccsvecsegataceees 3.557 475 3,062 2,320 619 ay 
DORMER vin sncdcdccccnscoccecoesesccnveses 11,032 4g9 10, 543 9,780 619 14 
WG F—Jammary......cecseccccccecceces éabeeet ne 8,200 NTT 7.7% 6,961 619 144 
Pn ccccacccsoespnncesabshaceocece 895 503 2 4, 630 619 14 
PE ce ccccscccceccodecsaces eeddecesens +758 » 519 2179 3,416 619 14h 
UE Ubiienneewinttenectsvicoverseate 13,112 4ge 12,617 11,85 619 1h 
Source: Daily Treasury Statements. for retirement of national bank notes are reflected directly 


V/ In the. fiscal years 1935 and 1936, $91 millions and against increment on gold in the years during which the retirements 
$554 millions, respectively, were transferred from in- were actually made. Inactive gold in the amount of $1,067 millions 
crement on gold to the working belance for retirement of for the fiscal year 1957 is considered as a part of the working 
national bank actes. In this statement, however, charges valance. 
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Analysis of Change in Balance of General Fimd of the Treasury 


[im millions of dollars - Net increase or net decrease (-)] 





















































fetal Vorking balance 
Change during fiscal change in General Miseel- | Checking | Seigniorage| Increment 
year or month General Total por Public Seiet lansous | accounts of on on 
Pund working | special devt accounts 3/| fends and| Goverment | silver eola-5/ 
balance valance | accounts 1/*ccounts 2/ accounts | agencies, 
y/ ete. 
ae Ribedhe sa diniaved tiple * wus was -1, 78% 3,052 -5 - 818 - 
We Ws ssp Kiccisvsdscedecteens 1,720 908 -2,896 45s ak - -7 - #11 
MOD. 5 0665 6hi ie were dpbinecenn -T -16 6/|  -3,209 1,739 1/ oe - 637 140 -11 6/| 
TNE. ic ndicce discndodsotaniasnsks sho 1,067 6/)  -%, 550 5.475 1/ . = 108 176 403 6/ 
WR ns cavckepaubecnswees tssdknset -128 -70 -3,149 2,746 2/ 19 - 3s ho 9 
WON: oti insenavaténgenatacsabasn -338 377 -1, 38% 792 2/ 1 mi 204 90 -l 
WD. visaconcdascaeoieeescnsoneese 622 537 -3, 542 3,280 7/ 29 2 768 90 5 
IGN. 6 i icccesceeseys Ceccvccsebosee -947 ~997 -3,611 2,528 37 16 3 4g ° 
Wi vec ccvtecvess Sbbbers Vecececes Tee ye2 -5,103 5,994 37 1 217 20 ° 
WUD in Tse iE ccc ting cduceceets 358 Bay -19, 598 23,462 66 39 -3, 625 aw ° 
1942-April...... soo vbt See wean * he O43 -3, 058 2,542 47 15 -189 ; 1 ° 
Biss. cnhesec0sesncehseunesn -39 -39 -3,392 3,609 181 -9 -430 . 
PRB ish sic cccsvcce seeceses 179 179 -2,037 3,852 -205 -14 -1,417 - 
Jaly...... Sevewivcees euthese 296 296 4413 4, 71 55 20 -78 - - 
MIE 5 wicnh'de vasebehieisive -134 “138 -4, 628 4, Ng 197 10 -262 - 
September... . sedbednse 1,148 1,148 -3, 408 4,798 -227 6 25 - bd 
DN is cineccieauvads ae 59% 59% 5, 332 6,420 60 27 -563 pe 
Wovember.........- consccguests] > Saueee -1,81% -5, 761 3,212 27% 13 4kg - . 
December..........s0+05 eeeeas 7,461 7,462 -3,799 12,05 -290 bh -5s - . 
1943-January.......+..- docctousdesh) SED -2,619 -5, 5 2,899 2h 27 -186 - * 
Fobruary........+ses00- eeeees| 2,332 -2,331 -5, 164 2,95 222 26 -370 . 
March......+.++- ése -1,213 -1,213 -2,147 1,483 -260 n -300 - ° 
AGRE. icc dcaesese sab ebdivend ‘ 8,438 6,438 -5,952 14, 342 4g 16 -17 - ° 
Source: Daily Treasury Statements. 6/ Im the fiscal years 1935 and 1936, $91 millions and $554 millions 
_ © ese than $500,000. were transferred from increment on gold to the working balance 
/ This is the net budget deficit. Excludes amounts for for retirement of national bank notes. In this statement, how- 
public debt retirement which are chargeable to the sink- ever, charges for retirement of national benk notes are reflected 
ing fund, etc., under special provisions of law. directly against increment on gold, in the years during which the 
2/ This represents the increase in the gross public debt, retirements were actually made. Inactive gold in the amount of 
except as noted. (See footnote 7/.) $1,087 millions for the fiscal year 1937 is considered as a part 
3/ Includes Federal Old-Age and Survivors Insurance Trust of the working delance general ané special accounts for the pur- 
Fund, Unemployment Trust Fund, Railroad Retirement pose of this table. 
Account, Government insurance and retirement funds and Y/ Expenditures for the retirement of national bank notes from in- 
other trust funds. crement on gold for the fiscal years 1935 to 1939 (as shown below) 
4/ Comprises Public Vorke Administration revolving fund are not reflected herein, but are reflected under increment on 
and special deposits (net). Also includes - gold as follows: 1935 - millions, 1936 - $397 millions, 
tural Marketing Administration commodity food stamps 1937 - millions, 1938 - $51 millions, and 1939 - $5 milliens, 
transactions. , total - $645 millions. The im the public debt shown in 
5/ Includes expenditures for retirement of national benk the table Means of Financing Cash Requirements for the above 
notes. tated al 


fiecal years will not agree for the reason 











PUBLIC DEBT OUTSTANDING 

































































































































































29 
/ Statement of the Public Debt and Guaranteed Obligations Outstanding 
(Im millions of dollars) ‘ 
Ené of fiscal year End of month 
1943 
1933 | 193% | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1982 | 19h2 
a Ted. Mar. apr. 
Securities issued by the United States 
deovt: 
Public issues: 
Marketable issues « A 
Treasury Bills... ........cscecceeeces 95%) 1,408) 2,053 2,398 2, 303 1,158 | 1,308 | 1,302] 1,603] 2,508 /) 8, He 10, 00% 
Certificates of indebtedness......... 2,108 val - - - - -| 3. un, 11, 16,154 
Treasury netes............ setvcneutnn vee $8 20, 083 ne - Sl an as is Re . ay Peg wil 
Other bends..........0+6 cecesccccceee| 9,007] Te37T| 2,190| | : "197| 196 ie “ioe "te ee “a 196 
Total marketable issues.............- 21, 83%) 26,084 26,950 ae 33, x 32, 0s | 35,965 | 4.436 | 37,723 | 50.573 |] 78. 726| 79,662) 91,392 
issues 
U. 8. savings bonds......... gisbheses - - 6c m6 600} 1,238/| 1,866 | 2,905| 4,334 | 10,188 || 17,067 Re 19,267 
notes - tax series........ - - - - * - - - -| 3,015 1.125) “ * 
Adjusted service bends.........+.++++ - - - ghs5 389 319 253 261 Fy 
Depositary vonds Sere ewer eeeeere eevee bss bees ant » bee - ee bag bax 79 ley 1 
Total non-marketabdle issues.......... - - 62 | 1,261] 1,188] 1,556| 2,151 | 3,166] %, 555/13, 24,560) 2%,622| 27,456 
Total public issues...........s.0. eoeee| 21,834] 26,084) 27,012 | 32,363| 34,242 | 33,900 | 36,226 | 37,602 | 42,267 | 64,083 |/103,286/104, 284/118, she 
Special issues: 
Adjusted Service Certificate Fund...... 92 118 156 127 38 26 20 19 1s 19 1s 1s 
Federal Deposit ~ - 100 100 95 85 101 56 90; 5 155 178 103 
Tederal and Survivers Iasur- 
ance Trust Fund.............. pabieads - - - - 267 662 1,177 | 1,738 | 2,361] 3,233 || 3.439] 3. 3,687 
= Federal Savings and Loan Insurance : . . ; . 
\) COeeerereerererey eereceeeee - - - - - - - - 
Government life Insurance Fund....... ° - - - - 500 2 Ft 52K 4 4 533 539 5 
Government Retirement Funds............ 231 23 253 280 516 13 5S : 978 991} 1,012 
National Service life Insurance Fund - - - - - - - ~ i a 2 i RH 268 
Postal Savings Systems..............+0+ - 35 100 30 P| 128 97 8s 8g 
Railroad Retirement Account............ ~ - - - - 67 19 TT 92 187 176 200 
Unemployment Trust Fund..:...........- - - ~ 19 312 s72| 1,267 | 1,720| 2,273 | 3,22%|| 3,880) 3,902) 3,906 
Total special issues.......... gusariees 323 396 633 626/ 1,558| 2,676| 3.770 | %.775| 6,120] 7,885 9565} 10,008) 9,795 
Total interest-bearing debt.............- 22,158 | 26,480 | 27,645 | 32,989) 35,800 | 36,576 | 39,686 | 42,376 | 48,387 | 71,966 |/212, 851/114, 287 |128, 643 
Matured debt on which interest has ceased.. 66 Ble 231 169 119 141 ike 205 205 98 80 89 63 
Debt bearing no interest: 
United States savings stamps............. - - - - - - - - - - 22% 226 226 
United States notes (less gold reserve).. ig 192 191 191 191 191 191 1 191 191 191 191 191 
< Deposits for retirement of national beak 3 
and Federal Benk notes..... wees 119 322 629 yok 310 252 215 190 1B 19 672 708 ng 
Osher debt bearing no interest........... 5 5 5 5 5 5 5 6 6 6 
Total debt bearing no interest........... 315 as 825 620 506 way); oa 386 39 356 || 1,093) 1,130] 1,283 
Total public debt outstanding.............+ 22,539 | 27,053 | 28,701 | 33.779| 36,425 | 37,165 | 40, 4ko | ha, 48,961 | 72,22 |/224, 024/115, 507/129, 
—S> | —— =| S| _ ————S=_™_ OOS OSS eS Oe OO 
Securities United / 
Interest-bdearing debt: 
Public issues: 
Marketable issues 
Commodity Credit Corporation......... - - - - - 206 206 407 S 701 701 701 702 
Tederal Corporation - jl2| 1,226 1,422] 1,422] 1,410] 1,379 | 1,269] 1, 930 930 930 930 
Housing Administration....... - - - - . 1 * ai 2 22 kd 
Pablic Housing Authority. . - - - - - - 11% 1s 14 1 1 
Home Owners' Lean becbase - 134} 2,647 | 3.08%) 2,987) 2,937/| 2,928 pp 2,409 | 1,563 2 1,533 a 
Reconstruction Finance Cerperation. - 235 250 252 255 299 620 | 1, 1,781 | 1,229 
Tetal marketable issues. eereeee eer ” 661 4,123 4,718 W665 4, 653 5,450 5,498 6,360 4, 5Ng 4,196 4,272 4,268 
Commodity Credit Cerperation 2/...... - - - - - - - > - : 79 ri 76 
Tetal interest-bearing GOB. nce cesecces - 661 4,123 4,718 4, 665 4, 853 5,450 5,498 6,360 4,59 4,275 4,350 4,363 
Matured debt om which interest has ceased... - - - - - . 1 32 n 20 12 ul 9 
Total securities outstanding guaranteed 
by the United States.............0s00e see] =| __ 662) 4,123 | 4,728) 4,665) 4,853 | 5.452 | 5.529 | 6,370) 4,568 || 4,287) 4, 4,372 
To c debt and 
° 
Interest-dearing dedt.......0..sseseeees ++] 22,158 | 27,162 31,768 | 37,707 | 40,465 | 42,4es | 45,336 | 47, 87% | 5,787 | 76, 7,126 |118, 637 |133,006 
Matured debt and debt dearing no interest... - 573| 1,056 790 625 589 554 622 585 en 1,185| 1,230) 1,216 
Total outetanding..........+s+.+0++ seseceee| 22,599 | 274734 | 32,828 | 38,497 | ¥1,089 | h2,018 | 45,890 |hs,496 | 55,332 | 76,992 |/128, 312 |119, 867/154, 222 
: Statements. 
* Less than 000. 
1/ Excludes guaranteed securities which were sold directly to the Treasury. Consists 
only of securities guaranteed by the United States as to both principal and interest. 
2/ Demand obligations. 
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(Im milliens of dollars) 
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing 


Public Debt and Guaranteed Obligations 


(Im milliens of dollars) 





Total issued and guaranteed by 


the United States 


Total issued by 
the United States }/ 


Total guaranteed by 
the United States 2/ 











st-dearing | Computed Comput ed Computed 
oe a out- annua. antennae annus] rate of ee annual rate of 
standing interest standing interest interest tending interest interest 
charge charge (Percent) charge (Percent) 
eegeensenns x +1 > - - - 
19 Keiaasaes reat or it ; a too S Sin 6s1 18 2.710 
19% iééneeee ede 31,768 863 - te 8.7 Nags = & “4 
Wcincedinnee 7,707 970 32, 2 . . 
Wiicovecses one toes 1,047 s00 2.582 ules 123 2.633 
biedee caceve yl, 1,068 ° 2. 4,853 12 2.498 
on beeenes eéace age} 1,149 sae usr Sb05 5,450 112 2.052 
we REELS 47,874 1,203 o's76 1,095 2.583 ? 109 1.978 
IGE. cccccescose 54.747 1,335 48 , 387 1,218 2.518 a 117 1.8 
» , Feehehe tr eee 76.517 1,729 71,966 1,644 2.285 4,549 aR 1. 
as AAS ae 1. He bog aT ome 5.656 be 2 
pt ‘57 1729 | (21260 71.968 ry 2 283 raed = | 18a 
BBin nests 61, 1, 2. y i, 2. 4, fas 1.848 
August..... oa ise 2.361 ss Lee a Me Ru 1.043 
September 399 1,938 2.143 85,847 1,853 2.159 4, 552 Be 1.848 
October... 96, 509 2,085 2.119 92,265 1,90 218 4 sl 1.918 
Novenber.. 99, 702 2,092 2.098 95,458 2,010 2.2 4, $1 1.918 
December .. 111,591 2,292 2.053 107, 308 2,210 2.059 4,283 2 1.905 
1943-January 124, 302 2,336 2.00% 120, 02% 2,255 2.049 4,277 82 1.907 
Te’ 117,126 2.383 2.035 112,651 2,302 2.040 4,275 82 1.908 
March...... 118, 637 2, 2.037 114, 287 2,334 2.042 4, 350 82 1.893 
a) ee 133,006 2,651 1.993 126,643 2,569 1.997 4, 363 82 1.890 
































Source: Daily Treasury Statements. 
1/ Treasury bills are included in interest-bearing debt figures 
at face amount, but for the purpose of calculating the con- 


the 
the purpeses of computing the 


puted annual interest charge and 
the discount value is used. For 
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Maturity Schedule of Interest-Dearing Public Marketable Securities 


Issued or Guaranteed by the United States 1/ 


As of April 30, 194 





Total anmaal saturities 


21,392 
9.738 


5.299 
5.299 
2, 683 
ee] 
1,69 
1,687 





5,867 
6,1 
1,473 
6,423 
6,682 
5.6 





Detailed enmal maturities 
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Description of security 2/ 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
Ae of April 30, 1043 - (Continued) 


(Im millions ef dellars) 













































































Detailed anmal maturities Total anmal maturities 
Year Callabdle issues Fized-aaturity Pixed-maturity 
aad Description of security 2/ Pixed- Classified by year of: iesues plus iesues plus 
month maturity callable issues callable iseucs 
issues Mirst Final classified by year| classified by year 
oall maturity ef firet call ef final maturity 
195l-Mar.... | 2 Preasury bend = = 3/15/BE-FL... 0.2 e cece | ce eeeceee | ccceeceee 1, 
~~“ re naar wont ~ REA eee eseces Riaede 1. wedenk ee ne 4 
June... apne Some wat - Saveces** Snenene 2 SMdeninbes MAM 2 cn cudecpiecs 
Sept... Treasury bend = = 9/15/8951... 2. cece | ccceeeeee | coos hme 1,292 
Sept... | 3% Treasury bend = - —-9/15/51-55........+0 eeece . ee eee 
Dec.... | 2-1/6 Treasury bend - 12/15/51-53.........-- Seve Bade. Lak casesdde. 
Dec.... | 2% freasury bond =~ 12/15/51 -55... 22.02 ee | cevevcees ME 4° copabuciinee 
Dec.... | 2% Treasury bond - iehefeae eticeeoee Pike oe EPG ba 2,096 
DeaD  ccncevsveccscdeccovespeccusecadebedecncecs | cdeabonse 4,qu1 5,628 4,011 5, 628 
1952-Mer.... | 2-1/2% freasury bend = 3/15/52-R. 0... cece | cee eencee ST cc cncsacese 
Mar.... | 2% Treasury - owe Leeehessece | wane baoe bi oes sianes 1,963 
May.... | 3% HOLC bond Be BR aseacccces | cxacs beee | cscs aéaae 779 
Jane... | 2-1/4% Treasury bond = - 6/15 /52-55........002 | eeecvecce Rew  E iccvecvosgcs 
Sept... | 2-1/2% Treasury Se EE PP OS errr 1,166 
Sage. - es Treasury - wae eemrcesersenee. | Seiitness by vs -nesber a 
Dec.... | 3-2/8 Prana tn Lae... Coe ee 1 
De plated kc onksendeedinenatiasasseebedess | veembeuss 255 75 2,528 7.585 
1953-June... Treasury bond = - — 6/15/55-55.... 2.20 ee | neve veces gt ee ee 
Dec.... | 2-1/2% treasury © PER ccckcccdece | eobdconcs |) edcavusee 1,786 
Dec.... Treasury SS |, SS Re eee een 1,118 
Gs ichadedhcccccccccdbadbbteakedscbbakbeocees | seediu ea 725 2,908 725 2,908 
1954-Mar.... | 2-1/2$ freasury bond 3 - 3/15/52-5H........... wabeeues T) coaseness 1,0a% 
June... | 2-3/6 Treasury - RES Seeecapan: &. «deiesinn +S | SARS 1,627 
June... | 2-1/4% Treasury a nS Pee WR. 4: <c.dckeweuee 
Dec.... Treasury bond = - 12/15 /WH-SH.. 2. ee | wee e ees HiT Ticmednes 1,037 
Di a): BOt i nletdpsndesccchatadaneekeddiasses Fontes 681 3,687 681 3,667 
1955-Mar.... | 2-7/8% Preasury "bond = = 3/15/5560... 2. eee | cece cece DIRE Fs nin ckeSisoes 
Jane... Treasury ARs vcscaccee: | cdbvdocce |. ccccedies 1,50 
June... | 2% Treasury bend = = 6/15/53-55.6..ccccees | cecccccee | coececees 725 
Sept... | 3% Treasury bend = - 9/15 /51-55.... ccc ccee | cccccccee | coccesecs 155 
Dec.... | 2 Treasury = 12/15/51-55....ceceees | cee ino ene: tT ubSenaetie 510 
RAE idinécccadhncs <oddcdckabbdadesabcasiossss | scadeness 2,612 3,491 2,02 3,492 
1956-Mar.... | 3-3/06 Treasury Bond - 3/15 /46-56... 2.62... | ccc ceceee | ceceesece 4g 
Benes ee - Rees Semamenwa, i, oie eas 1,¥e9 |... ee 
Sept... | 2-3/0f Sreasury — (eR EL Ee Bs, oe ee Ge ne 
DEE... dadvcdccevinnvnenancoksaaeeiahnéetsecces  E Seamneues 2,471 1,170 2,431 1,170 
WG iccdoce:L scababewacscstendsnidpdddenesdsncamicndssddssve: | apndbanned? sncdudtice | Weatbbdages -| + ccnnchegunesndicd: 5 -nadccsqcacendnceies 
1958—-Mar 2-1/2 freasury Bond = 3/15/56-5B.... ce eee | ese eeee ye wevdetdes 1,4a9 
June 2-3/4% Treasury - tidjze-ts pabdpapvese | dcxewene’ a ee ee 
Qin oc onc scccgtescasddnstgedabsawacteccodeces § ctminabes 919 1, bag 919 a) 
1959-Sept 2-3/06 Preasury bend = = 9/15/56-8B.. «2c cece | cceeeeece | censeeees ee Serre See ake 
1 2- Treasury bomh = = 3/15 /55-B0... 2. eens | cneceeeee | corccvees 2,611 
soe: | Sane — (tee: ites |... tens. 
GO. cdcccutdsdinncccacncstetmivbabiamiecae | kndttibens s 1, 2,611 1,485 2,62 
1961-June 3% YPameme Canal bend - 6/1/61.............- GR |. cdcavawie | vccecedcsve L) 50 
1962-June 2-1/2% freasury bend 9 - «= 6/15/62-67... 6.2.22. | ce eeeveee SET becousaanes EI °F ccwmendocoseccdhecs 
1963-June... | 2-3/8$ Treasury bend - Aves sembeosee | eee eccccs | coccccecs 919 
Dec.... | 21/28 freasury demd == 12/15/03-66........006 | seeseees ‘ GB ss idecccece 
Botal.cceseeccececsecccccscceversece eeeeee erence eeetereee 2,831 919 2,831 919 
1964-Mar FRM bond ae PO nn Sadoce oocteges 95 
2-1/2% Treasury bend = - avons piguieesees | eéetbohia A 4. nacévasdede< 
GR od scindsescccnsavcasdcckammeianeletethecce | sxthcenge 3,560 95 3,560 95 
1965-Dec 2-3/06 Treasury bond = ~-_-12/15/60-65...... 2.2220. | cee eceeee | ceceeecee Set inne beuupeneuae 1,485 
Wcccddade | ccodhsigceecccoccdececqcesc tvendasetsadbacccocccs, F esoseee be E) eendetece | inpdadgnddes | coceapecnesesnswhd cadese ececcccccces 
1967-June 2-1/26 Treasury bond = - «= 6/15/62-67........... | cecccccee | cocseeces 2,118 
2-1/2% Treasury bond 8 - = 9/15/67-72... 2.00005 | cnececees ee eae 
Dats ccvccviesccccecccodsccqcedsesseeeséenbaccccs | coceceses 2,716 2,118 2,716 2,118 
1968- Dec 2-1/; Bond = =: 12/15/63-66.... 2. cence | ce cenes a Ee. <etaninae Giln:” 1 os dade comments 2, 
1 2-1/2% Treasury bond - eee ésnedaaned | <éstakekk |! coscduces 51580 cbustansabakaeeue Soh 
Miibsnuscsas Utne deapectonanaanbaapanten coliainaaktommmmierss 1 saddueserts.cvartecse basticiidics | ..tiietéabecice | Cihesktgtthltis 
1972-Sept 2-1/2 Treasury bemd «= - 9/15/67-72.......0665 | ceccceeee | ceeeeeeee a ee eee ae 2,76 
Source: Daily Treasury Statement, and reports to the Treasury. respect te which a definite notice of call has been made, 
1/ Bxcludes postal savings bonds and Federal Housing however, are listed as fixed maturities. The abbreviations 
Administration debentures. refer to the fellewing corperations: Home Owners' Lean 
2/ 1% should be acted that callable issues twice in Corporation, Reconstruction Finance Cerporation, Commodity 
this column, once in the year of first end agaia Credit Cerperation, Federal Farm Mortgage Corporation, and 
im the year of final maturity. Callable issues with Federal Public Housing Authority. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness ]/ 
Since January 1, 1940 


(In millions of dollars) 




































































































































































| | Description of new Treasury security 2/ dmount issved i Description of security refunded 
Public 
Date Oflnete of bps a pede —_ Coupon) aii and | Date of 
an- |¢inanc- Date Call and “a Geveund For || gab | Class of | rate | joins 
none re ey see (percent) materity fo call | To maturity|| Total es song prs) scrip onunaie (per marten prigiast 
wores | onte tre, | Hos. rm.| Mos. i as ende 
Offerings in a ; 
7 | 3/35] 3A5fo 13h | 3/155 | - |e | OSI - ms] - -| 78 ~ | Treas.note| 1-1/2) 6/25/40 | 6/15/35 
6/10 | 6/25 }] 6/15/40 | 2 - 9/15/43 | - |- 3|3 279}  - -| 279 - | Treas.bond| 3-3/8) 6/15/40-43 7/16/28 
7/1. | t/22}| T/eefo | - 2-1/4 | 6/15/5656) 13| 10-3/4) 15 | 10-3/4|| 681) 631 50 - |} 6,605 - - - - 
. 9/25 | 10/7}] 10/7f4o | - 2 6/15/53-55| 12 | 8-1/4 | 14 | s-2/4 || 725 - - | 72 ~ | Treas.note| 1-1/2)12/15/40 2/16/35 
12/11 ji2/is|ji2/isfo  [3/et | - 12/15/45 | - |} 5|- 531 | 532 - - |} 4,072 - - - - 
y Offerings in 1941 
1/23 | 1s] apsayn=—s«d(3Pe tT TK ise T-T- 3] 7-1/2 | 635] 635 = - | 2,756 - - - - 
- «bid ‘s ms a 5 = | freas.bond| 3-3/8) 3/15/41-43 3/16/32 
2/25 | 3/15 ee ei vere : ‘o - | Treas.note| 1-1/2 eer 3/16/36 
Ss xm y . Z 82 - | Treas. bond 8 
3/5fia t, 5 pee? . me 634 i Rreeeceee E208) Sasha shee 
14 2 j= 1 - |e 2\- - - - || Treas.note| 1-3/8} 6 1 | 6/2 
5A9 | 3/3 EE ed af 2-1/2 4 iin 10} 11-1/2) 12 | 11-1/2 nom 526 50 ; 6,145 auseeel > gagna enehse 
15/41 4 2 {|- -|- 2) - 3 eee - - || Treas.vond| 3-1/4) s/ifu |s8 
5/an. |: 6 PEsha v/ a” \ 2-1/2 eo 14] 9-1/2 | 16} 9-1/2 | 1449 | 662 - | 787 8,268 || Treas. bond is shift Share 
10/9 }10/20 }}10/20/41 |- 2-1/2 9 9/15/67-72| 25| 10-3/% 30 | 10-3/%|) 1,596 [1.307 100 | 189 [10,446 |itreae,note) 1-1/%j12/15/41 2/15/36 
10/23 | u/ij} mj2zfsr ji ot fe 3/15/46 | - |- 4) %1/2] 503) - - { 333 & 7 = vs eh pry 
15/4" |- 2 12/15/51-55| 10) - 4} - 533 | 533 ~ - | 4,728 =) - ~ - 
12/4 |12/15 eon wf. 2-1/2 sah 1-72] 25} 10-3/%| 30 | 10-3/%4)) 1,120 |1,070 50 - | 6979 sa is cd 
Offerings in 19 
406 -] Treas.note| 1-3/4) 3/15/ 6/15/37 
1/ua | afs}} apsfee | - 2 6/15/49-51| 7 | 5 9/5 1,04} - - | | 308 5/ ~| BFC note | 7/8 | 1/25/42 | 2/15/39 
205 5/ - | FRMC bond | 3 1/15/u2-b7} 1/15/35 
96 5/ =| FRMC bona | 2-3/4) 3/1/4247 3/1/35 
2/13 | 2/25] 2/25 ~ 2-1 6/15, 10] 3-2/3 | 13) 3-2/3 || 1,522 /1,512 - - || 4,697 - - - - 
aS line /eeeelelmols(cepete| 3) 2 Pet: ff}: |e 
- . _ _ - - os - 
5/4 | 5/15]) 5/15fee j= 2 9/15/49-51| 7 9|% 1,292 |1,292 - - |] 3,283 - pe os > 
~ ag _ | [sh =| HOLC bond | 2-1 7 7/1/35 
5/25 | 6/5]) 6/5M2e | 12/2? 12/15/46 u| 6-2/5 |] 1,228 ix See ee ee NS 
6/18 | 6/25}) 6/25 5/8 thf - 2a/ifus | - | - -|7 1,588 |1,588 - - |} 3,224 - - - - 
7/8 | 7/15 thse - a ahee et 715 915 2,098 2,098 - - 3,849 - - ~ ~ 
8/3 | 8/3) 5/5fee Wi-. 2-1/2 % 6/15/62-67| 20] 1-1/3 | 25| 1-1/3 || 1,236 |1,236 - - |] 1,236 - - - - 
8/6 | 8/15|) 8/15/¥e 1 - [3 | - |= = | 11-1/4] 1,609 /1,609 - - |} 3.273 - - - - 
9/20 | 9/er}| gfanfee =| .65 TB/ = M3 |e |= ~ | 7-1/3 |} 1,506 |1,506 - - {1,992 - ~ - - 
9/10 | 9/25 sfaoiie 1-1/4t) - 3/15 -|- 2| 5-2/3 || 1,606 |2,606 - - |} 3.6 - - - - 
fe eT ame | ls. aameelT ts | sls dxeshes| =| 2 faeh cdo oe |e 
10/26 | 11/2|| 1/2fe |7/s 26) - hie fis Bs i|- 2,035 |2,035 Re, haa 3,105 [tte of im | 1/2 | rrfafre | ¥/is/ee 
11 1 12 - 2-1/2 712, 68 2 afe | 26) 1/2 2,831 |2,831 - . 2,831 - - * - 
ty ah eihs - ey eee - 3 5 net 3,062 |3, 062 - - 3,304 - : - ss 
11/30 | 12/1}} 12/1/42 {7/8 Tf - 12/1/43 -|- 1} - 3,800 |3,800 * ° 5, 3 * 
4 Offerings in 1943 
1/ea | afrl| 2/1/u3 | 7/eT6/} - 2/ipy -|- 1j- 2,221 j2,211 - - 6,402 ||Ctf. of in-| 5/8 2/1/43 | 6/25/42 
. VU btedness 
4/12 | 4/15]) 4/15/43 | - 2 ~2| 9/15/50-52) 7 | 5 9/5 4935p | 4935p e - 12,757 - - - ° 
4fl2 | 4/251) 4/15/43 | - 2-1/2 2} 6/15/64-69| 21) 2 26| 2 3,761p | 3, 761p - - |] 3-762 - - - - 
wz | ¥/25]] 4/15/43 | 7/82 6/| - wf |-|- | -|rrayellscuip|5.2up| =| - frees - | - 3 * 
; 1.3735/ = [fote. of tm] 0.65%. 5/2/43 | 9/at/ue 
ug | 5/2]} 5/afe3 | r/er S| - sje | - |- 1|- 1,695 | - - ebtedness| . 
| 282 5 -lfece note | 3/4 | 5/1/43. | 8/1/o 
Back Figures: Yor period bet July 1, 1932 and December 31, 1 e Th Government 
pai Report of pray et al of So Treasury ee ian oo. 55%. iV napeman annie tine pee Seats tee tue purpose. Pere 
: bn ye issue. ' additional offering at par of security already outstanding. 
iminary. Proceeds of payment of refunded security applied to payment for new 
4 te record of market ions - 
1/ 4 comple pe ‘- Fi guomans age — » ees ee ae ee = cater and so treated in this statement. 
uae may be found in the July 1942 issue of the "Treasury Bulletin", Issued primarily for refunding maturing security. 


page &. 
2/ Unless otherwise indicated, each offering was at par. 
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Offerings and Maturities of Treasury Bills, Beginning April 1, 1942 


issues come from Public Debt Service; smount 


of maturing iesue and total bills outstanding are on 


Daily Treasury Statement basis. 
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Gales of United States Savings Bonds 


(In millions of dollars) 


Table 1.- Summary, by Series 





Analysis of net change 



























































amount Bet 
outstanding change Gross cales Redemptions 
or month poems = gy] “—— yeer Total of esha Sales Bel of . Original | Interest 
or month fant: reported emption Total purchase accrued 
senaived to funis eee values price 3/ y 
received 2/ 
All series 4/ 
62.0 _ 962.0 62.6 - 62.6 - 5 5 - 
316.1 +254.1 264.0 - 264.0 1.2 11,2 11.1 ° 
799.6 333-3 6 - ae 7.2 ae 5-8 3 
1 +438. 5 - 5, 17.1 6 6: 1.1 
1,868.1 3 5 - 664.5 28.0 82.0 80.0 2.0 
cieo | ates] tet] = oi) dort) | Sa] Bet | OR] 5 
10, 188.2 son 5,994.2 -12.8 6. o0b.3 87.5 207.4 200.9 23 
6,951.0 515.1 530.5 -3.2 533.8 5.9 21.3 20.7 5 
9,569.0 618.0 64.4 +16.0 618.4 5.8 22.1 2.6 5 
10,188.2 +619.2 633.9 45.8 628.2 8.0 22.8 22.3 5 
11,077.68 4689.7 900.9 -3.3 904.2 14.3 25.5 25.0 5 
11,751.2 4673.3 697.3 427.3 669.9 8.2 32.2 31.6 6 
12,478.68 727.6 1.7 -72.7 627.4 7.2 M3 33.7 6 
13,380.8 +902.0 935.0 4130.7 804.3 7.2 40.1 39.6 5 
14, 078.9 +698.0 734.6 48.5 726.2 6.7 43.2 42.7 5 
15, 049.8 4970.9 1,024. -23.9 1,038.1 11.4 4.7 2 5 
16,246.21 41,196.3 1,240.4 47.2 1,233.2 18.8 63.0 62.4 6 
17,067.5 +621.4 887.2 +16.3 870.9 10.5 76.4 5/ 5/ 
17, 890.7 4623.2 u4.3 +6.7 937.5 10.2 131.2 5/ .S/ 
19,267.0 #1,376.3 1,469.7 -14.7 » 1,504.4 p 9.4 102.8 5/ 5/ 
Series A-D 
1GE, vas secaseakeuan ies 62.0 +62.0 62.6 - 62.6 - ‘ p - 
ese pestesarsescumunshs 316.1 7254.1 264.0 - 264.0 1.2 nd 3 ° 
1GFE, «vas daasicumerene 799.6 4483.5 ae s Fm 7.2 #3 2 3 
WOR: -cicsnvdvecencheeen 2,231.7 br 44 5 - 5 17.1 3 i 1.1 
1399 nihiubadand saieuhap een 1,868.1 30-5 664.5 - 684.5 28.0 82.0 80.0 2.0 
age | ssennee eccendses Py oo +1, - ues.} ~ a= a a3 = 4 eS 
Accson | Sa 3 ‘8 ; ‘s m9 | wer | iee| 65 
WQM2-April.....sceceees 3,608.9 3.5 - * 5.9 9.4 8.9 5 
MP iswckisvedsvcas 3,604.8 41 - ° 4.8 6.9 6.4 5 
SRL Sd cucpegves 3,604.2 -.7 - 7.3 1.9 7.4 5 
NOP ikddccccescins 3,609.7 45.6 ° - ° 13.2 7.6 7.2 5 
August...... isae 3,608.2 -1.6 ° - ° 7.5 9.0 su .6 
September......... 3,606.3 -1.9 ° - * 6.5 6.4 7-8 6 
Octoder.......200s 3,604.2 -2.2 * - ° 5.8 7.9 7.4 5 
November. . eeeeee 3,602.6 -1.6 bg a ® 4.7 6.3 5.9 4 
December..... Mabie 3,603.2 +.6 ° - ° 7.3 6.7 6.3 5 
1943-Jehuary........ wee 3,608.9 +5.7 . - ° 13.3 17.5 7.0 6} 
Fobruary.......+ 3,609.5 +.6 - - - 7.5 6.9 5/ 5/ 
March. ..seee eoeee 3,609.2 -.3 ad ° 7-3 7.6 5 5/ 
MGR. sccdcicnss 3,608.2 -1.0 ° ~ ° 6.3 7-3 5/ 5/ 














(Contimed on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary, by Series - (Continued) 
(Im millions of dollars) 







































































Analysis of net change 
Amount Set Gross sales Redeupticas 
Fiscal year are change ‘Ad jastnent Accrual 
or neath fiscal year | fiscal a otal of sales Sales astenats = Original | Interest 
month month funds reported reported Total accrued 
“ y| received te funds 2/ wae price 3/ y 
received 2/ 
Series E 
WOR. ccvensudnoeanbdeues 203.2 1 1 ° 203.2 - ° ° - 
MEUDs cocndniedéde ane ees 3,670.8 +3, 467.7 3,520.3 -15.0 3.91.3 1.5 0 60.0 ° 
UAApril........sseeee 2,836.6 +516.7 7 6.6 33.2 - 9. 9. - 
GM, cdddoidwnce dete — 3 8 a} aks 8 1% wk . 
GMD aikddy cwave ccese 3,670.8 +421.9 433.2 +14.2 419.1 7 12.0 11.9 ° 
pipbes wosesc ded 4,165.1 ugk. od +7.7 5 1.0 us 14.8 ° 
pam A eccgoeee wiess 7435.7 Fett 413.5 tho. 7 19.0 19.0 ° 
Septenbder.......... 5,088.8 +488. 509.9 -35§.3 45.1 A 22.5 22.5 ° 
Octobder...... baebie 726. +637. 664.6 2 585.6 8 28.1 28.1 ° 
Bovember........... eis7.8 th 541.6 ma 52.6 1.5 g-0 e ° 
December..........- 6,923.2 3 725.8 -19.8 75.6 3.8 3.8 3.8 ° 
1943-Jammary........0-5- 7,63. 770.5 ou. +3.2 611.7 5.2 -7 6 ° 
* Webruary........++- Be a 7 &33.t as 629.2 2.8 @ re ° 
psepees eveccoe 8,873.9 5 720.4 47.7 712.7 2.7 116. 116.5 al 
MMB vic cccctivese 9,796.0 922.1 1,006.8 23.3 p 1,030.1 p 3.0 87.7 87.6 a | 
Series F 
Me ciccedséuvtiinese 66.6 +66.6 66.7 6.3 75.0 ~ ° . - 
BD. 05s cb ccddecsvateess 498.9 +432.3 434.9 -2.0 437.0 2 2.9 2.9 ° 
WQb2April........s.000- 416. +39.6 40.0 41.8 2 - 4 * - 
Ge vicfeccveces eee ust med 42.5 +.8 pe pS 2 3 ° 
En 498.9 +40.5 41.0 -.8 41.9 1 , i ° 
. okienie tb vues Be 33-3 Be 4 13-3 a 3 3 : 
eae 0 ee 3 3 2 a 3 6 . 
Octoder.........+5- Te.2 +60. 60.6 411.1 ngs 6 9 9 ° 
Bovember........++. 788.6 rar uh.g 42.9 41.9 a 7 -7 ° 
December.......-+++ 853.9 +65.3 66.0 +.9 65.1 2 9 zm) ° 
1943-Jamuary.........00+ 8 +75.8 77.2 41.5 75.6 3 1.6 1.6 ° 
* Pobruary......+.++. 976. ses 48.3 +.5 47.8 2 1.7 7 z 
IDE . ccc cvinccsce 1,018.8 +42.2 43.9 +.2 43.7 2 1.8 
Gta cin auvcsiest: 1,126.5 +107.7 109.5 -11.3 p 120.8 p - 1.8 5/ 5/ 
Series ¢ 
Be sccccdkotvedsasetns -0 +39%.0 F 56.8 4 - 5 5 - 
=~ Léceteebeccavccayade ath +2, 020.3 aie *.3 aaa - 11.8 11.8 - 
WQM2April......seseseee 2,069.2 +162.2 163.8 41.5 162.5 - 1.6 1.6 ~ 
ade dcccvecedaces 2,256.9 +167.8 170.1 49.8 160.3 - 2.3 2.3 - 
Bw csacusuvvsnene 2,414.3 *157.5 159.7 -7.5 167.2 - 2.3 2.3 = 
RE ee 2,730.8 $78.5 319.2 9.4 328.4 2.5 ag - 
PS 2,918.5 +187. 191.0 +10.0 161.1 - 3. s. - 
September.......... 3,099.7 +161.3 188.0 -29.0 213.0 ~ 2.8 2.8 - 
Wetoder.......+-+6+ 3,306.1 +206.% 209.6 40.4 169.2 - 2? 22 - 
Hovember........... 3,450.3 +1bh.2 148.2 +6.6 141.6 - 1 1 - 
December..........- 3, 4219.2 222.4 -5.0 227.% - 3.2 3.2 ~ 
1943-January............ 4,013.7 +3uh.3 yas. 42.5 345.9 - k.2 h.2 - 
Vebruary.......-+-. 4,214.0 +200.3 205.3 411.5 193.8 - 5.0 5:0 - 
a een 4,388.9 +174.8 180.0 -1.2 181.2 - 5.2 5.2 - 
BGO « cc bcvccdcecse 4,736.4 +947.5 353.4 “0.1 p. 393-5 p - 5.9 5.9 : 
Source: Daily Treasury Statements ani reports of gross sales. one calendar year and from April 1, 1940, could be made only 
p Preliminary. individmals. Series B, F, and G have been on sale since May 1, 1941 
* Less than $50,000. “3 Series E.is a 10 year discount bond sold at 75% of maturity value, 
Vy At current redemption values except Series G, which is stated at yielding 2.90% per anmum if held to maturity; purchases are limited 
par. Unclassified sales show in the Daily Treasury Statement to $3,750 issue price in any one calendar year and may be made only 
have been classified by series. by individuals. Series F is a 12 year discount bond sold at 7¥$ of 
2/ Series 4-D data are shown only on a funds received basis. maturity value, yielding 2.53% per annum if held to maturity. 
Series EB data are not available on a sales reported basis prior Series G is a 12 year current income bond, sold at par, bearing 
to July 1941; consequently data for the fiscal year 1941 are on interest at the rate of 2-1/2% per annum, redeemable at par on 
a funds received basis. maturity, or at stated prices less than par before maturity. Pur- 
by Estimated, except for Series G. chases of Series F and G in any one calendar year are limited to 
4/ Series A-D, the sale of which commenced in March 1935 and con- $100,000 issue price for the two series combined ($50,000 in the 
timed through April 1941, are 10 year discount bonds which were calendar year 1941) and mey be made by any investors other than 
sold at 75% of maturity value, yielding 2.90% per annum if held commercial banks. 
to maturity; purchases were limited to $7,500 issue price in any 5/ Wot yet available. 
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Sales of United States Savings Bonds - (Continued) 


Table 2.- Gales Reported by Series, Classified by Denomination 
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; Sales in millions of dollars at issue price Percentage distribution of sales 
Fiscal year Petal Dencnination + || fetal | Denomination 
or month ell ell 
denoai- dencai - $10,000 
nations | #25 | $50 | $2100 | $900 | $1,000 | $5,000] $10,000 || 2010.5) $25 | $50 | $100) $500 | $1,000 | $5,000 j 
Series 3 
saenege -l | 14.4 le hie | ho. "OR Bere, ee 100.0 7-1 | 6.5 | 20.8 | 20.0 46.0 
ag a BEERS wees 3.903 613.2 33 | 616.4) Ga. Le _ fe Sep ene: eeee 100.0 | 17.3 97 23.2 | 18.1 31.8 
19QU2-April....ceccses 233-2 76.0 3 60.5 ag 9 sae 100.0 | 22.8 | 10.6 | a&.2| 16.3 26.1 
ichieka oaeeaie 5 |205.4 -2 | 101.8 7| 97. Libien 100.0 | 25.3 | 11.3 | 2.5] 15. 23.4 
yb 419.1 132.8 51.5 99.5 55.5 79.7 rere 100.0 R.7 12.3 37 33 19.0 
wee bia 159.3 | 60.2 | 12.8] 67.3| 100.9 me ee 100.0 | 32.8 | 12.0 | 22.5] 13. 20.2 - re 
yo Am 3 4 a6 97.9 2:2 ie <1 he 100.0 | 37.3 | 13.3 | 22.3 ae 15.7 | vee as 
September........ 545.1 |202.% | 72.1 | 119.8 5 3 0h hee 100.0 | 37.1 | 13.2 | 22.0} 11.8 15.9 ve mi 
October. ...sseees 6 | 222.6 a " 66.2 LONE - deea: Ee pain 100.0 | 38.0 «4 | 21.6 | 11.7 15. oes Pe 
Bovember.....00++ 6 | 215.2 m3 ine.8 60.5 7:5 btives 100.0 3 7 21.4 | 11.2 f sé “ 
December. ....0+<- 6 | 272.3 ji01. 91 91.5] 119.6) .... | wo. 100.0 -5 | 13.6 | 21.6] 12.3 | 16.0] .. 
1943-Jamuary.....see0s 611.7 | 264.0 -& | 153.2 4] 177.7 boeae Soin 100.0 | 32.5 | 14.7 | 18.9 | 12.0 2.9 te + 
ving February.......+ ‘ re 2u1.6 rie ie t: 116.7 cee BS boeken 100.0 se. 13.2 | 19.0 | 10.9 18.5 . ‘ 
March. ....-ssecee 712.7 290.3 98.2 133.8 75.0 115.3 eeeee 100.0 40.7 13.6 18. 10.5 16.2 eee 
April p..cecccees 1,030.2 |320.2 [220.9 | 215.5] 152.2] 232.8 | .... | oo... 100.0 | 30.1 | 112.7 | 20.9 | 14.8 MET iene 
Series F 
MME BS. iecidsccecates i ntccs Ubsce ’ 2.1) .2| 13.6 44.2 100.0 “e 1.2 8 18.9 | 16.2 58.9 
me pccnnseedqsnane uit. LF focces 3 27.8] 123.7 | 92.0 | 173.4 100.0 3 uu 3 28.3 | 21.0 39.7 
1QU2-April.......ee- ; Be BE Mises 1.9 2.5} 11.2 §.5 14.0 100.0 3 4.9 af 29.3 | 22.2 36.6 
Rs SI . ey Bees 1. 2. 12.6 9. 14.9 100.0 7 4, 6. 30.2 | 22.5 35.8 
= Febcwonvaetes a 2 jewsee :3 re 13.2 9.4 14.7 100.0 6 Mi 6.4 ji.e | 22.3 35.0 
Le aeneue " vy Se 2.0 3 17. 14.9 4 100.0 <3 | oss | 2.6] Sm 23.2 | 19.8 49.7 
bi ae bakes 2 St eM 1.5 32 3 10.2 7 100.0 3 oven 1 San 3 1-5 21.0 ew 
September........ 6.2 oh Joccce 1.8 3.8) 19.2 | 14.6 30.0 100.0 3b cose fae 9 7) 2.2 43. 
Octoder......sees 2: SB Teves 19 3.2] 15.5 | 12.2 16.6 100.0 + «- | 3-8] 6.3 31.3 | 2.6 33.6 
Wovember.......++ TE iccie 1. 2.6} 13. 10.0 13.9 100.0 5 “ 9} 6.1 32.3 | 2.0 33.2 
December......00+ a3 oH jeccee 2.6 3.9 37 15.4 22.9 100. oF as £3 6.1 30.3 | 23.7 35.2 
’ ‘\ 
1 ARUATY..eseesee 6 BH Rises 2.1 -2] 16. 14.8 38.8 100.0 oO 1 cue | Oe: SS 2. 19.6 4 
vee oeens 35 3 peces 1.8 25 ne 9.5 22.1 100.0 3 anes 3.7 3-2 a3 19.8 "3 
March. ..esesess wT eB foeses 1.6 2.5] 11.7 9.5 18.1 100.0 oF F0 3.7 | 5. 26.7 | 21.8 41.5 
AgpEE Be cc kannces 120.8 yy ee 2.8 5.4} 32.8) 29.5 50.2 100.0 4 -- | 2.3] %.5 26.6 | ah 41.6 
Series @ 
1941 2/...... waa weed MM Aivcese Deine 2) 12.2 -7 | 80.9 | 262.% 100.0 sooo’ | AMER 20.1 | 17.9 mY 
ad eabwegeen dqeees A s6bae. binaek soe 112.7 reso 403.5 | 885.0 100.0 coce EP BBL De 2s.4 | 19.9 6 
IGU2April....scceees PER. SO 5.0 fe 50.1) 2 62.5 100.0 | .. coos | Jel] 6.6 | . 30.9} 22.0 36.4 
ieee oeatenste WS | vcced feccce 7} 22. 52. 3.1 6 100.0 | .. bone. he 2 32.8 | 2. 35.3 
— 167.2 ooee eevee 35 11.0 ae 35.8 BS 100.0 ee eeee 3.3 bi 3.9 2a 37.9 
teeeee eeerree * eecee ereee a 1 le 73.2 0 180.4 100.0 cee cere 2.2 4.6 22, 15.8 9 
poe dd S veetneetls ions shast Beebe es Bae 2.0 356 79.8 100.0 ree ees 22 | 29.7 ot 
September eeeee eee 213.0 eeeee jeonee 5.7 13.0 9 8 87.7 100.0 eee 2.7 | 28.6 21.5 41.2 
October... cccccess eo | eeces eevee yo m 12.0 . 36.4 61. 100.0 eens 3.2 7-2 31.8 21. 36.4 
November.......+- i a0. lesves 30 10.5 e3 20:3 Me. 100.0 cose | 305] Toe 33.4 nk H.3 
December......+ 27.8 sees eevee 74 16.7 70.2 * | %.9 100.0 seee 3.2 7.3 0.9 21.2 37. 
1 enuary.. eeeeere i? eeeee eeeee a ol 80.1 . 186.7 100.0 eeee 2. 5 2 1 2 0 
og Keonniane 2 Messe. Weeeas et as 50.8 $i 9.2 100.0 Ye 26 23 4 it's tse 
5 eb Scekint ee ae ee 5.5} 13,0) 55.2 | 32.6 7.9 100.0 ove | Soke. tom 30.4 | 16.0 41.3 
April p..cccccces BBS-5 | oesee foveee | I2B] 30.) 126.6 | 62.3 | Wd |} 100.0 | .... | veer | SR] 7-7 32.2 | 20.9 36.1 
Source: Reports of gross sales Sales of Series 3, 7, and @ donds commenced May 1, 1941. 
“* ¥ Sale of $25 dencaination Series F bonds began in 8 ee whe. 
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Sales of United States Savings Bonds -- (Continued) 
Table 3.- Sales Reported by Series, Classified by States 


PART A - SERIES E 
(Im thousands of dollars at issue prices) 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales Reported by Series, Classified by States - (Continued) 


PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at issue prices) 

















Fiscal year 1942 1943 

State ty ugha apr. May June daly ang. | Sept. Oct. ov. Dec. Jen. eb. Mar. | Apr 

: P 
Alabama. .....++0: 2,393 099} 21,262) 1,402] 1,276] 5,399 | 1,688 2, 552 1,921] 1.457] 2,629 3.40 1,387x] 1,992] 7,282 
APLOMB... seee0es 950 .232 420 by 550 14 778 391 1, fi2/ 1,450 
Aghanees. seenee 1,024 13,738 675 f2 & 1,019 om} 1,253) 1,206] 1,250 1,652 1,09 1,000 tos | 4,127 
California...... -| 20,402 140,602 | 10,276] 12,2 20, 21,283 | 13, 24,404 | 15,026] 11,841 | 2%,002 % »121 | 17,616 460 
ela teste, oe 18,302] 1,6 iyo Lees 2,897 a 2,723 i eek 1,378 | 2,316 es ns 1,626. 637 
Connecticut...... 937 59,894 5.388 6,008] 5,399) 10,392 | 5,38) 5,020) 4,725 +736 | 5,585 | 9,371] 7,008] 6,229] 68,188 
Delawar®...cssese| 2,528 11,910 7 656} 1,¥u9) 1,272 907 s2; 1,093; 1,137 | 21,083 801 903} 1,624 
Dist. of Columbia] 5,166 23,207 1.85 1,476} 1,533) 3,321) 1,82 ia 1.133 1,9 3,284 | 3,455] 2,041) 2,722) 4, 
Floride....cceeee] 30379 22,219 1,955] 1,800] 1,752) 3,716) 1,7 3,796 | 2, 2, 2,538 | 3,662] 2,339] 2,388) 6, 
Georgia. ceeee 2,878 17,982 1, 1, 2,118 3.965 1,948 2,393 2,066 3.4 3. ‘ 3,968 3.87% 2,083 7,002 
Tdaho....ss0s HEY: Pa 1 ey ie in 770 35 508 ae ‘# 43 1,278] ~ 61% 798 99% 
Tllisois..... oust Sg 202, 13,494} 15,882] 19, 33,306 | 20, 23,390 | 15, 20,757 | 39.675 | 18,076 319 | 33,326 
Valhewie scacessien 6,285 45, &,1be] 4,226] 5, 8,063 | 5,455 bor 5.2 3,545 | 5,692 | 11,001] 5,060] %,639 | 12,127 
I eeeeeeeeeenee 4, . ry 260 . 6,11 . OT’ 3. 2, 614 8, 4og 7.993 10,807 
foacrccccene] SABE | ROBB] Smt) alo] Fae] Gus) Saat) Go) Sn) ask) SGN | ag | Bee) 8) te 
Kentrachy. «+00 : 4 ata aye 9 i. — 3B - oe oT pays ; ae a 7 
ee eee ae tiga]. wae] a'aet| eco] iat] ictts| ites | rom] cee | sasl i, 1.75% 
gahh..cdoioee 6,600 40,093 3.472 2, 3.507 6,684 2,892 4, 4,1 2.996 4,278 8,038 3.872 2.9n [23 
Massachusetts... 067 Wa, 12,757 utes 11,8099 27,111 12,873 3, 51 0 sho ’ 13,119 25, 2,08 i, 1 ol! 
Michigan....csess 13,928 pipes 5,012} 4, 7,120] 9,473] 7,778] 8,80%| 7,201 88 | 9,068 aks 7,452 36 19,209 
canteens] HS | Bee] Ege] OF] See] Gt] Eee) sae) eae] ee) See | eee] Lae] hee) eas 
selesippl..-e- . '° . . . * . . . . . . 
® ceccecece| 23,952 66,6517 5.575) 6,850] . 6,342) 9,073 | 4,922] 6,093 | 5,728 iS ée0 6, 9237 5.72% i963 ae st2 
Montana......+0+ i 612 6,322 38 Bye kgo 882 558 677 762| + 65 88s 97m 129 2,588 
Nebraska. .....+- 3. us, gs2} 1,107] .1,262| 2,463 1,275] 1,932 | 1,4 1,227| 2,696 | 3,87 2 3,32 3. 
Wevada....+.+ sane Ee 20 139 199 70 443 357 pa 30% 17% 928 397 en he 
New Hampshire 1,896 11,0907 1,060 6h 5us| 1,630 966 996 868 a 1,095 | 2,857 5s} 1, 1,062 
New Jersey.......| 20,400 3, 8,469! 6, 6,704) 14,206) 68,771] 9,838] 8,16 6, 21,879 | 12, 7,118 7.8 15,301 
New Mexico...+. 415 3 ous 3 1 509 39 507 68 675 667 a 999 
Meow York. ....cse+ Val, se 580, 4: 46, 46,275 46,456 eg bs 915 62,776 35,201 | 30, HM, 236 72, 0 ¥ 42,816 38,317 | 82,59 
North Carolina... 2,3 26, pag 4 ‘ 1,658; 3,58 2,021} 5,136 +120 2 m5 3. 4,957 | 2,467 a 7,165 
North Dakota..... 4 7.55 490 410 ig} 1,076 685 115 732 157 is 1,775 oul et 1,387 
CRiterscckctenaie 22,466 7 10,872} 1.¥k] 9, +133 | 12,204] 15,066 | 12, “ 20, 120 | 1%,866| 10,662 | 41,294 
Ckishena.. . 2,325 aT are 1,777 hey Bd 1,617 2303 gar 2 co oie 1,464 ge 3,876 
Oregon seeeeces eee 2,522 22,095 1,315 1,272 1, 3,041 2,020 2,527 2,741 2,132 4,389 3,214 1,891 1, 3,805 
Pennaylvania..... ‘ 43, 20, 20, 20, 117 | 19,8 ¥ 21,793 | 20,843 937 | 32, 17.999 | 17,918 | 44,642 
Saree] “BR | Rese] BB] GH ee] S| ORE] P| Be] RR) EB ER TR) Ler et 
South Carolina...| 1, 9,459 992 go2| 1,761 | 1,413] 1,783] 1, 1,387 | 1,683 132] 1,87] 1,477] 3,322 
South Dakota.... 19 3,077 350 276 682 2 520 581 859 978 geo 36] oe 
? eeeeeee . 128 18,461 1,714 1.819 1,420 3.997 2, 13 3,089 2,888 2,122 3,293 3,81 2,71 23% 8, 
fener] abides | Blase] Midas} lets] Siero | atceos | Elsen | ieee | qlee] 5:6) S:7r7 | aise| rae] 6rese| ance 
Peis eas cce eeeee] 2,000 5,019 6 519 680 wy Heed 473 485 471 836 637 4s 1.98 

Vermont...... Sacakl  Keaee wh 792 on 538 357 579 | 1, 5 

Virginia......0. 4,532 stoi i 2 2,067 4,487] 2, w,02e 3.971 | 3,27%| 5,932 bras 3.678 2,875 | 8,062 
Washington....... 6,266 1, -2, 2,1 4, 628 2, * . ,008 607 6,002 3,891 3. 5 7.139 
wate] Se | Re] Mes] eRe Ee) es] fa] hae) E58) bet) be) See] fee) Age) Le 
sever SRL SHEBE He] MMe] se] Sue] Sos) Re] aes] Oe | sao | we | ses] me | oe 
Alaska... ....se0e0 20 736 » 1 4o 98 65 15 127 57 143 104 111 1s 
ee ed an pee 373 @2| 2,59] w5r7] 1.276] 2 po & 1 raf aime] 2 P 4 3 922 
Parte ies... 3 “72 a9 > -| “=| “ia5] "=| “iso] 170] “555 | “962] 262] =z] 236 
Other possessions * 507 13 ~ ~ - - - ~ - - - - - - 
Unallecated..... 461 4, 768 54 - -| 1,792] 2,440 . 13 15 32 bad 332 18 761 
Sebthscsdcdénces «| 526,362 | 2,464,772] 200,523] 201,955] 209,08%/ 403,735 | 229,469 | 282,262 | 218,692 | 163,429 | 292,502 |421,50% | 261,652 | 226,866 | 14,3514 
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Participation in Payroll Savings Plans For United States Savings Bonds.1/ 
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467 
3.67% 
13.770 
32,209 


470 

4, 573 
16,216 
50,427 


4, 768 
18,169 
67,006 


4,956 
19,728 
52,948 


95,275 


22,375 
108, 767 


5,378 
23,275 
115,421 


5.5% 
2,321 
122,762 


490 

5. 586 
24,873 
127,660 


4g2 
5,683 
25, SO 
136,096 


aga 
5,707 
25.835 
140, Gus 


N96 
5.755 
26, 260 
aes ,016 








50,120 





Th, 666 





90,418 





108, 099 


121, 893 





136,892 








1s, 562 





153,105 





158, 609 





167,813 





172, 678 


276, 527 








Bamber ef workers employed in firms and governmental agencies having payroll savings plans 
(1a milliens) 








1.5 


22.0 


2.9 


23.2 


3.1 








20.7 








24.6 








25.7 





26.3 





27.7 

















Bamber of persons actually participating in payroll savings plans 
(Im millions) 




















16.7 


1.7 





18.4 


1.0 





19.4 


























Deductions under payroll savings plans 








Total amount deducted (in millions 




































































43 


Sales of United States Savings Stamps 


Table 1.- Summary 


(In thousands of dollars) 



















































: Analysis of net change 
; Amount outstanding Bet Gross sales 
pyripeo tt end of fiscal | during fiscal 
oa year or month 1/ year = auth 3 Total a of | Sales Redemptions 1/ 
® reported to reported 
received 1/|. funds received 
DOO oar eiins oo vdde vgs coosetuae F ¥ 3 REPRE BS, aes Perey ee 6, 
+a o biwoeh everest Sbbenseceaues 62'S on6i Joke soS¥FUN 6 0c Soveca gee sete’ 30s! 621 py 
WOMBmApei] 6.0... ccssccccccsee enaee ber pos Os scbigaastad  Gapbtepabadaat 40,1 22,410 
cin dap dsp ebay daeecvedes vape is +16, th dtbadeooeth wysegeddoees ‘ le 
men. pata 166. 3h eee PLETE eee us. ae 
Taly...sevecees Reobscesdccesi * 180, MI. Fic 82} clea dgges BA Abide chk cies < 39,1865 
SPE 55 a5 00 cv cbasccess ove uss ce ad MERE CC OPEN RR, FE nd 7.900 
September......-.ssssseeees ‘ 010 4B SOc. cas | nde n neces Be tanencedetoulls 47, bse +290 
OGBOREF. «oc rccccccccccccecces pot ue yy ‘Sany ga ches a Fs eee 41,107 
November Peer eee ese ereeeeeees ry 7 . Te . 2. 
DEG, 6c ccichcncecccsccvive 221, 340 +5, 536 Sion -11,766 oie oe 
QM —JammaFy......sscccccecsecsees 224,901 +3, 561 66, 267 14,940 51,328 62, 706 
February Pee eeee reser nseeeeeee 22h, 356 -1,106 4 667 ¥ *11,281 Pp 43,386 Pp 173 
MarR. cocci cccccscccccscccs . 226,216 +1, 860 ¥ . fat y +639 Pp 48,990 Pp 7,958 
APTAL. 2 coc ececececsecccese eee 227,969 +1,77% y/ Wh, 792 y ~6, 350 P §l.1be Pp 43,018 
Source: Commencing November 1, 198e, Daily Treasury Statements, except Savings System but subsequently became public debdt obligations. 
Post Office Department reports of gross sales; prior thereto, 2/ Sales and redemptions commence with May 1, 1941. The amount 
Post Office Departaent. of the old series of postal savings stamps outstanding on 
April 30, 1941 was $150 ¥ 
are 





Table 2.- Gross Sales, Classified by Denomination 





Computed on basis of Daily Treasury Statement. See footnote 1/. 
4/ Does not include amounts transferred from Postal Savings 
System to the Treasury to cover outstanding stamps. 



























Sales in thousands of dollars Percentage distribution of sales 
Fiscal year Total Denomination Total Denomination 
or month all all 

denominations 10 a5 50¢ $1.00 | $5.00 |laenominations| 106°] 254 | 50¢ | $1.00 | $5.00 

yo RST RENE OR RR 6,087 yoo} 2,691/ 1,012 1,130 8 100.0 6.6] bh.2] 16.6] 18.6 14.0 
= Lia GN Bids oan seen 308,621 67,466 ate. 28,614 31,583 mm 100.0 21.9) 54.3 9.3} 10.2 4.3 
UNA Agwal..f...ccceecess 40,173 9,812} 21,529 go3s p27 1,548 100.0 24.4) 53.6 8.6 9.5 He 
Mituiinniiwdinnanen 47, 10, 26,772 +330 41 1,910 100.0 20. 8 9.0} 10.3 0 
Fe BO ae wisto sn 27,319} 4,715 5,706 2,097 100.0 ise 38 9.6] 11.7 4.3 
eth a becamanpeine 61 10, * 2 203 6, 2,487 100.0 18.8 2 BT... 3k 4.6 
yee SEG rep aed 7,326 = he 530 2,114 100.0 16.4 a 53 3 4.7 
September..........- MT, 8,366|. 26,189/ 4,935 y 2,128 100.0 17.5 ms 10.4) 12.7 4.5 
am 10,660] 28,563 250 6.498} 2,250 100.0 20.1] 53.6] 9.7] 12.2 4.2 
+4 9,518} 24,587 7 5,852 2,084 100.0 20.6) 53.1 9.2} 12.6 M4 

55. 11,719| 29,142/| 4, 7,100 3,130 100.0 21.0} 52.3 8.3] 12.8 5. 
328 12,387} 26,497; %,022 6,040 2,381 100.0 24.1) 51.6 7.8} 11.8 ~? 

3, 386 10,135 eo 4 3. 5,083 1,914 100.0 Sa 52.2 8.3) 11.7 4, 
+990 12,132} 25,247) 3,949 5,579 2,083 100.0 8] 51.5 8.1} 11.4 4.2 
51, 1k 12,68] 26,447) %,10% 5,806 1,901 100.0 25.2) 51.7 8.0; 11.4 3.7 
























































Table 3.- Redemptions, Classified by Means of Payment 











fp 

















Redemptions in thousands of dollars Percentage distribution of redemptions 
Ficeal your. Means of payment Means of payment 
Exchanged for | Exchanged for Exchanged for | Exchanged for 
resins F Totel =| United States [postal ave tears United States |postal savings v 
savings bonds 1/| certificates savings bonds 1/| certificates 
AGB... «94.5 Kens 005000 cons condone gu3 of y 2 100.0 y y y 
Mv ipvassteaanves 1,1 100.0 
ashe ro = - June 1942.. wné!ies 127; 1 aor 100.0 87. ° 12.5 
WANNER. digits ntwaqnestes oh 22,410 19, x 2,4 100.0 89.1 10.8 
as re sreet es: Losscnacas 39 28: tit ie 2,7 100.0 90.6 ° 9.4 
Jane.....- pasteneasersbens Rae 31,678 4 3,150 100.0 90.9 . 9.1 
Lan ecin se chbhe iedevase A . : 26 3,906 100.0 90.0 ° 10.0 
= ieemeamcere Hea] RB) § lke is + : | 8 
September.......+ssseseeee +290 36, 562 715 100.0 68.6 ° 11.4 
GRUB. ois ins cc cscs 41,107 > eer 4,919 . 100.0 OSES Gor 12.0 
November. .......s:seceeee+ 29, NS rrr 3.7 100.0 MESS; Dasknsdesuad en 12.5 
December.......... ecsedons 4 BE focccccscseces 396 100.0 = ébicouindataaee “ 
WRI. Roc cc cccctbsccccce 62, MEE Sncteascosves 8, 100.0 8 R 
a asececocvess - S as, Pee ere a4 100.0 86.7 13.3 
MED? Piicccvcssesnsd 309 100. 8 15.2 












































ce 
2/ Detaile not available for May, 





“Jane, and July 1942. 
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Table 4.- Gross Sales by States 














6} 3,322.8 3,483.6 
5| 372.9] 374.9 
-5} 1,093.1) 1,039.0 


2,488. 
363. 





‘I 1, 


3 
1,255 





9 
2 





,O48.7| 4,122.0 | 3,624.3 


180 
1,908 
9 





3 
2 330.6 
1,437.0] 1,235.8) 1,336. 


3,602. 


9 
3 
2 


P 219. 
om 





213.7 
gus.2 
103.5 








224.6 


201.2 
-975.9| 1,763.4) 2, 
88.7 


130.2 





7 





2 3. 


328. 


2 
6} 1, 


183.2 
+2] 2,020.7) 1 


+3 


i 
129.9 


1 
1.9 





3 
953.5} 2,114. 


26 





4 


2, 
7 
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428.0 | 20,132.6 |] 2,478.9) 3, 





-|6,086.9 | 308, 621.3 60,172.6)47.990.3 48 ,960.5/53, 615.) Ws, 546.14 7-662.1/ 53,140.6/46, 300.4 | 55, 667.9 | 51,327.5) 43,386.3)48,990.4) 51,141.7 











Minnesota........ 
Mississippi ..... 
Missouri ......+.+ 
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Sales of Tax Series Treasury Notes 


Tabie 1.- Summary, by Series 


(1m millions ef dollars) 





Analysis of net change 
Analysie of gross sales 


Adjustment 
of sales Sales 


reported to reported 
funds received 
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ighe 2/..... idusdvouptedsecvedie gahenbe < 4,156.2 
WDE 6. dais ci inch cca cdccccngédsscos = 261.0 pas tonewaeten 


see eeeececcersscccececcessceees hs seeeeeeeeces 
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Se hed 


Pee e ee eH SOHO ESET SESE SEES ESEES -2 a eeeeeeesoee 


see eeeerecesesseceecscceces eee > . +5. = oeeecececes 
Tiacancenshinonshobhecsieehs ; ; joe | wee 
see eceeesecersesseeeecesees ° ay 923.4 19.7 


Se eeeeeeereroeesesesereres . 777.6 


ie 


Seer eee reese reeseseseseses . . 1,334.9. ere eeeeeree 
1943-January.......+.. wens sapesees. . 421.3 snd baban eee 
POOrUary......cscccecccccsecsccees \ 440.7 aoe hegentved 


eeeeeeee eeeeeeeeeeeeeeeeeeees . 4kg.0 eceoegeoecesoe > 


MBE D ns ocscncccnvceccconssescoesss 1,627.0 wosagesccede 
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Sales of Tax Series Treasury Notes - (Continued) 
Table 2.- Sales Reported by Series, Classified by Denomination 





Sales in millions of dollars at par \| Percentage distribution of sales 


Denomination 1) sete Denomination 


all 
Thousands of dollars } acnont- Thousands of dollars 


r [Ts] [1 [oe [rn | 











$50 $500 








“Say es 1 | 5 | 20 | 200 | 500 | 1,000 
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eeeeees 


ao FF FeSO Cae awe FEF we 




































































81.0 


21.5 







































































Series 0 





131.2] 267.3] 98.5| 266.0 


32.6/150.1| 297.2/146.5| 224.0 
26.3|126.7) 230.0] 71.5] 273.0 
67.8|254.6| 395.5|208.0| 281.0 


20.4] 79.1] 139.8] 63.0) 71.0 
13.2/ 56.8%) 137.1] 70.0] 142.0 
13.3} 66.4] 123.2] 79.0] 141.0 


89.1/339.2| 595.8/223.0] 276.0 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 3.- Sales Reported by Series, Classified by Type of Purchaser 





Sales in millions of dollars at par Percentage distribution of gales 


Fiscal year Type of purchaser Type of purchaser 
or month Individuals, Total Individuals, 


partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 


All series 

















IGN?) L/..cevcccececececccecccsces Seusvecedewes 402.5 9.7 
UQU2-April...cccccccceneccsccseccescvesccccees 14. 


SOC OH OSTEO HETTCE HOSES OSE SESE ELES T- 


8.5 
10.2 
7.2 
9.2 
_ 333 
2 
oe > as 
ws. 
oe} 
14.2 
8.5 


* 
we 


JOLY. cccccccceccscesccccccseccccsccsssoes 
MUBUBE. ccecccccccccccscecccesecesccsccers 


Sept eeeeceeee eee eeeeresseoore 


ASESLES 


& 
gee eee On 


DOCODST os ccccsevesccecrcscsecsevesscccvece 
Movember... cccccccccccevcesescseccsececcess 
December... ccccccecccccecsccssccesececeses 


IQUF—TaMMaTZ. ..ccccccccesesesecs eeeeee eeeceees 
February 


SOROS O TESTO EH OEE OHOOEEEE EEE ESE 


§ $83 588 $35 $58 
ww wawn Woo WU SHOR 


SES 
ar 


MarR. .ccccvcccccccscscecsecsccccesecvese 


~ 
Gove Sek aay yay 
eG? aE PEE ti WE te oF Gh 
QD Won Qi Faw wun 
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APPLL. cccccccccccccccccsececcccesesescces 
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WGNBaNgTAL. .coccccccccsscccvcccneccescsssevees 
May. 


SOPHO T OOOH OS EEEETES ESOS EEED 
EPPS EHH HSE EE EE EE ESO ETOSESEBODE 











L*= enw uta wi 


1943-January..... eeeece Seeeeeeereeeeeeeeeeeeeee 
Tebruary 


POSSE SE HHEHEEEEHE TEES SES ESEOTES 


SOPOT EOHEE HOSS OEOOO SESE EEE SORE SEO OES 





























Source: of gross sales. 
Vy peek og EEE REA SE 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 4.- Redemptions by Series, Classified by Means of Payment 





Redemptions in millions of dollars at par Percentage distribution of redemptions 





Means of payment Means of payment 








Setel Received Cash 


Cash 
redemptions for taxes redemptieas 
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Ge POG Fake 1 


13.5 
Source: Daily Treasury Statements. Series © notes were first offered for sale on September 14, 1942, 


* Less thar $50,000. and may not be redeemed for cash until the sixth menth after the 
1/ Sale of Tax Series Treasury notes began in August 1941. / date of issue. 





Special redemption. 








OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


> 


(Im millions of dellars) 





Securities issued by United States Goverment 


Securities guaranteed by United States 1/ 





Distribution by classes of holders 


Distribution by classes of holders 








U. 8. Goverment 
and trust funds 2/ 


Federal 
Reserve 
Banke 3/ 


i 


Private investors 4/ 








i 


iseuv60se issues 


Bante, pratie se bsseta 


fy 


Public nsa- 
marketable 





ili 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1043: 


Lia 


The following tables present summary Gata from the Treasury survey, as of 
March 31, 1943, of the ownership of securities issued or guaranteed by . the 
United States. The large commercial and savinge banks and insurance companies 
covered in the survey. account for approximately 95 percent of the holdings of 
United: States Government and Government-gueranteed securities held by all banks and 
insurance companiés in the United States. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
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Guemary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1943 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
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PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
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Summary Data from Treasury Survey of Ownership of Securities 
lesued or Guaranteed by the United States, March 31, 1043 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 
PART A - PAR VALUES IN MILLIONS OF DOLLARS-( Continued) §3 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1043 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B ~ PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, March 31, 1943 - (Continued) 
Table I1.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 











Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 
April 30, 1043 
Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
April 30, 1043 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART C - TAX-EXEMPT BONDS AND NOTES 
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6/ Quoted on yield basis since November 12, 1942; prier price quote- 
tions have been converted to yields for back 2 

J/ Gated on price basis beginning April 24, 1943; price quotations 
have been converted to yields. 

Hot quoted. 

G) ie"ecarity wee sewed tn the amount of $2,655 ations 

Mey 1, . 

10/ Excludes Federal Housing Administration debentures end issues held 
1y/ 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
April 30, 1943 - (Continued) 


Tablé II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE BASIS 




























































































Price data > Price range 
(ivten denianto axe Tield date 1/ cince firet trated 2/ 1983 price range 2/ 
toil s) Price deciaale are thirty-seconds) 
out- thirty-seconds) 
Prema" Change Change| Date 
ing Description in in | wete- of High Lev High we 
(u- Bia Ask Mean mean | Yield) yield rity iesue 
liens) ~~ from | yield 
1983 ew , Price| Date | Price Date Price | Date | Price | Dute 
Federal Lend Banks 4/ 
$125 | - 7/1/4e-46 || 103.26/10%.00/103.29 | -.08 61%, -.0b$) 2.70% 114.0%) 6/5/39) 94.12 g/as/ 104.28; 1/% |103.29] 4/30 
mis - By ar -26|10%.06 hoe oe -.0% -.13 |3. 122.02 |12 104. ties Ou. z 4/2 
157 | 3-1/8 - "ines i e-4 105.02/104%.29 | -.07 # o He Thah 111.12 weft $9.28 Syea/ts wae Hi 10h iso 
230 | 3 - ype aes 104.20/104.28/10%.26 | -.08 -78 | +.03 a 7/1/35 |}120.12/12/10/40| 97.2% 10/2/3 105.16} 2/16 |104.26) &/ 
171 | 3 - -28/}106.0% 1106.00 | -.08 -72 | -.02 |2. #122. ls 2 6 | 106. 
AB] 3 = MAME [aap ashg.oh apc | =k | | 08 12 | Marge fat aahraoyo| sce] 2/3/38) wk-x| 76 | eco] 
Federal Mational 
Mortgage Association 
wis a- af) 100.01 /200.04/100.02 | -.0% || .12 | -.38/ .12 16/38 ||102.0%) 6/7/ -16| 9/2 100.18} 1/2 /|100.02} 4, 
55 | 1-5/8-3 - 5/|| 100.20|100.23/100.22| .00 || .87 | -.26 | .59 ah) 102.04 Ate s.28 3/32/8 100.23 ue 100.20 ny 
PART B - ISSUES QUOTED ON A YIELD BASIS 
Nielé 
Amount Tate 
outstanding Description of Change in mean 
(Millions) issue Bid Ask Mean from os 
March 31, 1943 
Yederal Home Loan Banks 6/ 
$35 3/$ B- 10/1/43 4/1 /a3 75% .6o% 68% 
Federal Intermediate Credit Banks 6/ 
16 wr - 5/1/43 1/1 /se - - - 
1s 3 - 1/43 10/1/42 y i ‘ 3 
20 -85 - et 8/1/%2 J - -50 -.10% 
ok -70 - 6/1/83 12/1/42 ‘ - n -.10 
23 -90 - sy 1 ‘% - ‘b -. 
a -70 - 7/1/43 Ls -60 - .60 “3 
20 85 - 8/23 11/2/ee 65 - 65 .00 
1 65 - 8/2/%3 Wis a - 5 -00 
xu -80 - gf/rfa3 12/1/42 $ - 3 --05 
30 -80 - 10/1/43 1/2/43 +70 - -70 -.05 
z 3 > BS ae | 2 2 = 
20 50 a/3/uh ean 85 - 85 re 


























1/ When the price of a security is much as to result in a negative yield, 
the excess of price over sere yield is given in the yield columns in 


thirty-seconds. 
2/ Prices represent the mean o: f closing bid end ask quotations in the 
" prices are included beginning 


over-the-counter 
November 1, 1941. 


market. Pry Snape 


r 
Tates 


are the latest dates. 


f highs and 


lows, 


im case of recurrence, 





3/ Computed on mean price to call date when mean price is above par and to 


maturity date when mean price is below par. 
Bucludes issues completely held by Farm Credit Administration agencies. 


Callable on 30 days’ notice at 100-1/2 on July 3, 1943. 
pated to maturity or call, depending on which date gives the lower yield. 


Not quoted. 


¥ Taxable issues. 


"Yiela® is com- 
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YIELDS OF TREASURY SECURITIES APR. 30 1943 
Based on Mean of Closing Bid and Asked Quotations 


cette od Ab 48 ‘50 "S2- ‘S4 ‘56 ‘se 60 62 64 : ‘66 7 68 "70 .__ an 

2.60 Taxable issues ! 2.60 
2.40 2.40 
2.20 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
.80 .80 
.60 .60 
.40 .40 
.20 .20 

0 0 
2.20| Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
.80 -80 
.60 .60 
.40 .40 
.20 .20 

0 0 





. 











Average Yields of Long-Term Treasury and Corporate Bonds 
















































































(Percent ) 
Parti Partially % Partially 
Date —,. Treasury | corporate Bate Pac oh Treesury| orporate Bate =. Treasury! corporate 
bends 1/ 2) — ‘| donde Fy tis ag vont i/| Bt vas 
Monthly Series 4/ ‘ 
1935-Jem........- 2.88 - 3.60 2.65 - - 3.17 1.99 - ey 
PS ey 2.79 - 2 2. - 3.15 2.10 - 2. 
MOP. .seveees 2.77 - 3. 2. 3.1 2.01 - 2.73 
MAB 002 veeee 2.7% ~ 3.47 2.62 - 3.25 1.96 - 2.76 
May... seeees 2.72 - 3.48 2.51 - 3. 1.92 - 2.75 
June.......- 2.72 - 3.43 2.52 - 3.15 1.91 - 2.76 
BR. 6s cccie 2. - . 2.52 - 3.12 1.90 - 2.6 
BNBe sc divceds se - 3 2.51 - 3.10 1.94 - 0 
GR issc00 2.85 - 3.47 2.58 - - 3.12 1.9% - 2. 
Gab, x texas 2.85 - 3.46 2.48 - 3.06 1.88 2.23 2.61 
Oa cetscus 2.83 - 3.42 2. ” 3.04 | 2.22 2.31 
SRR TE EN 2.83 - 3.39 2. - 3.02 1.9 2,37 2. 
1936-Jan.....+.+. 2.80 - 3.32 2.47 - 2.96 2.01 2.37 2.76 
Ws ccdtcdde 2.77 - 3.26 2.45 - 2.90 2.09 2.39 2.80 
DD vcnticas 2.71 - 3.24 2.354 - 2.87 2.00 2.35 2.80 
MgB rvevesccve 2.66 - 3.2% 2.30 - 2.92 1.98 2.54 2. 
cctidete 2.66 - 3.22 2.17 - 2.86 1.97 2.35 ote 
BD cdc ccus 2.66 - 3.19 2.13 - 2.78 1.97 2.33 2.75 
Jaly.....+.. 2.65 - 3.18 2.16 - 2.76 2.00 2.34 2.7% 
CY er 2.61 - 3.18 2.21 - 2.79 2.02 2.54 2.73 
Sept........ 2.60 - 3.15 2.65 - 3.23 2.03 2.34 2.73 
Sa 2.62 - 3.14 2.60 - 3.14 - 2-2 2.72 
BG ces does 2.53 - 3.11 2.46 - 2-93 2. 2. 2.71 
BOB csc ccens 2.51 - 3.07 2.35 - 2. 2.09 2.36 2.72 
1937-Jan......... 2.4 - 3. 2. - 2.81 2.06 2.32] , 2. 
ss Ted aves sada ay - 4 30 - 2.79 2.06 2.32 bs 
ee 2.60 - | = 3.36 2.25 - 2.77 2.08 2.33 2.70 
Oth cassere 2.60 - 3 2.25 - 2.74 2.02 2.32 2.66 
Wi scctenes 2.76 - 3. 2.38 - 2.87 
Bi viscose 2.76 - 3.32 2.39 - 2.93 
Jaly.. 2.72 - 3.27 2.28 - 2.85 
Bi ceddsies 2.72 - 3.23 2.25 - 2.80 
Sept........ 2.77 - 3. 2.18 - 2.71 
OE ihaenes 2.76 - 3.26 2.10 - + 
Wov......s.- Hy - 3.22 1.97 - 2.65 
Wats Scrccaed 2.67 - 3.17 1.99 - 2.58 
Weekly Series - Saturday Figures 5/ 
1942-Nov. 7..... 2.05 2.33 2.70 || 1943-Jam. 2..... 2.08 2.34 2.72 || 1943-Mar. 6..... 2.06 2.33 2.72 
Rescue o- 2.32 2.70 ? vse 2.06 2.32 2.71 lee 2,07 2.33 2.70 
Buses 2. 2.33 2.70 Test 2.06 2.32 ~ Bossche 2.0964 2.33 2.70 
een 2.09 2. 2.72 a ciihen 2.06 2.32 2. i acs 2.08 2.33 2. 
, Sex 2.06 2.32 2.6 
Bec. 5..... 2.09 2.36 2.72 BA: Bvcie 2.06 2.32 2.68 Mite Beddoes 2.05 2.32 2.69 
) ee 2.09 2.36 2.73 , 2.06 2.32 2.68 Witins 2.05 2.32 2.8 
19 poane 2.08 2.36 2.71 ee 2.06 2.32 2.66 ee 2.00 2.32 2.68 
eine 2.08 2.36 2.72 Teese 2.05 2.32 2.69 Prcces 1.99 2.32 2.68 
Baily Series 
1943-dpr. 1..... 2.0 2.32 7 1943-apr. 12..... 2.04 2.32 <P 1943-dpr. 22..... 1.99 2.31 2.67 
Crccns 2. 2.32 2. 13 Seelee 2.03 2.32 2. Bocce 7] 
ye 2.05 2.32 2. Tisects 2.02 2.32 2. Broveis 1.99 2.31 2. 
se © 2 ay = a - — 
peers 2e 2.32 2. weeee ° ° 26..... 1. 2.31) 2.6 
: sees 2.05 2.32 2. Lo caee 2.00 2.32 2.68 die be rt 5 | 
Tosvee 2.05 2.32 2. . 28..... 1.99 2.32] 2.68 
: tenes -< — = et 133 > 2 29.0005 1.99 2.32| 2.66 
PS st 2.05 2.32 | 2.69 2...) 1689 2.31 2.67 rates i any at 
Basis ef Computation: (1) bend yields are computed on the basis and United States savings bonds issued before March 1, 1941 is 


ef the mean of bid afd ask quotations in the over-the-counter 
market, beginning Septesber 2, 1941; previously, closing prices 
en the New Yérk Steck Exchange were used on days when sales teok 
place on the Exchange in « particular issue and the mean of 
closing bid and ask quotations en the New York Stock 
en days when no sales tock place. (2) Cerperate bond yields are 
computed on the basis of closing prices on the New Yerk Steck 
Rxchange and the New York Ourd Bxchdage; en days when an issue 
does not sell, the price of the dast preceding sale is used. 
Back Figures: See “Treasury Bulletin" for July 1941, pages 21-26, and 
subsequent issues. 
1/ Average ef partially tax-exempt Treasury bonds neither due ner 
callable for twelve years. Partially tax-exempt bonds are those 
the interest en which is exempt frem the normal rates of the. 


Federal inceme tax. 
ageregate principal amount of partially tax-exempt Treasury bonds 


(Im addition, interest derived from $5,000 


= Set 





exempt from the surtax rates ef the Federal income tax.) 
Average of taxable Treasury bends neither due nor callable for 


twelve years. Bonds which may not be 


investors (the a igh of 1962-67, the o-1/2"e ef 1963-68, 


the 2-1/2's of 1 


held by all classes of 


aad 


) are excluded from the average. Taxable 


Dends are those the interest en which is subject to both the 
morwal and surtax rates of the Federal income tax. This average 


Commenced October 20, 1941. 
Per discussion of composition ef 


ie corporate bond 
61. 


high-grad: 
average, see "Treasury Bulletin" for April 1945, page 


Monthly averages of daily figures. 
——— Donds are averages ef Saturday figures. 


Prior to lorth 1. 1, 1938. 


On days when the exchanges are closed, the date and prices of 


the previous day 


are used. 
Tadicates change ¥ cemposition of the average. 


Holiday. 
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GOVERNMENT CORPORATIONS AND CREDIT 
AGENCIES OF THE UNITED STATES 

















Assets and Liabilities of Government Corporations and Credit Agencies 


March 31, 19463 
(Im millions of dollars) 














Pre- Securi- 
Corporation or agency ferred) cou, U. 8. I ses Aocounte 


7: | oo 


teed by 
etc. ties | United 2/ 
States 
2 
80.0 


3 
ee 





‘ 
wi 
@% 

so 
' 


Denke for OE a ae ee ut} ma 
ee MeO ocd 
Bxpert-Impert Bank of Washington......... at 


121.2 
Tare Security Administration. ........000. 3 9 


ete AE gg ee 
Corporation........ 1,143.7 463.3 - 


benks.... see eeeeseeceooos 260.7 ‘ 78.6 ad 
Administration........... ma = = 
credit benks 3 


scien: | “ER id — 3 $ 


' 
wr 
es 
wre 
‘ 


t 
jl 


H 


rf 
& S8¥ a5e 


” 
Cie awn “he 
6 
' 
e1 
'd 
a 
om 
J 
wee 


gg 
f 


ii 
rf 
i 


soe 58.7 381.0 bad 25. ie 7.2 = s 7.0 128.2 bed be 
and Loan Insurance 
Corporation. . Se eeeeeeresorereseeereseres 139.6 ag = 1.2 R.7 99.6 = 7.2 - ad : 


if 
fi 


“ 


agency - student war 
eoereee See eerereereeeeereaseses 4.2 1.7 + 


an Corporation....... coped 1,507.4 | 109.4 
Talend Waterways G .nccccccce ~ * - 


Panama Railread Company 5/.........-+ akon ne = - 
Protection credit eerpevations........... o2 ont = 


Puerto Rico Reconstruction Administration) 22.6 6.2 1.2 
Reconstruction Finanee Corperation....... 6.0.6 T/| 1,529.7 | 358.5 
Regional agricultural credit corporations, 13.8 - 


RFC Mortgage Company, The.....+s-sesseeee 120.5 Z: - 
Rural Rlectrification Administration.,... 3 = 
Tennessee Valley Authority.........+...00 5 Saad - 11.0 3 


Tennessee ag sedan 5 3 i # 
United States Marition Oomission........| %202.2 20.3 + a ‘ -| 55.8] 29.7 17.6 “et - [3,975.2 
and activities (World 

Wer I ene eee eeeeseeeeeeeeees ereeeee 6.2 = = 6 al - ® 4.5 ° o = m 


1) 40/...... : " a ei oe . | + peer 
Neo cespesettene Ctate Ses 55) 28/.----- 5] 150.4 1.1 193-9 1.0 Wy | Bw 2 ped 


Other Government agencies BD/..-ccccevces 6,305.8 26.5 11.5 - e ad * * e 6,240.2 2 27.6 


[ 
f 
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(wh 

et 
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t 
td 
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' 
Baey 
ra Ove i~~ 
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eS Fx 
' nn iw 
ee ' t 
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' ve] Ae 
ee 
ow oS =: 
— 
a 
. 
~ 16% 
Les ae 
% 
. as ' 
uw 8 
= ~ ~ 








Gross total......ccscee cosscccccccccsces | Se GGheS 6,008.6 | 861.7 [597.3 | 2,248.6] 275.7 | 757.8/1,503.3 1,407.5] 10,665.6 | 860.7 10,690.86 


Sone | so climinate iateragency y 
chatane pedoncaesesteacescveens tn -20,865.6 | -460.7 


Hit tata s-oosnse nenreonseatonee~ones SE 8,002.6 461.7 597.3 1,246.8 275.7 757.6 1, . 1, ° ° ° ja ad 


(Continue? on following page) 






























































March 31, 1943 
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Assets. and Liabilities of Government Corporations and Credit Agencies 
- . (Continued) 


(In millions of dollars) 

























































































































Louisville and Houston which have retired stock and paid-in surplus 
previously held by the Federal Government . 

shown are as of February 26, 1943, the latest available. 
Consists of loans made by Public Works Administration for 
$88,768,747 and by War Public Works for $674,706. 


ERE 


Idabilities and reserves Proprietary interest 
Idabilities ee OQmed by United States 12/ 
Guaren- of 
ieipeal one | Sa beR. | Race cemmeet | w | thet honiy 
on or agency : , United |. guaran- ons euress vate Capital reas 
é F P aan ord agencies : ay owned | Total stock |27TPIUS | ot ook 
accrued terest) 
interest) Treasury | Other 
for MEER ciisevesspnceescoes at's - 8 - ne 1,6] 202.7; 5.6 197.1] 172.0} 25.1 - 
Commodity Credit Corporation..........+++ 1,996.8 780.3 2n.6 851.7 -| 93.2 62.7 - 62.7} 100.0) -17.3 - 
Disaster Loan dom.....+. Geseveces 1 - | - e - 2.0 - 2.0 2.0] -3.0 . - 
Export-Import Bank of Washington......... 9 - 3 - 6 - 197-8 - 197-8 175.0] 22.8 - 
Varn Gredit Administration.......-.--.++« 213.7 - 3 - -| 213.5 5.8 - 3.8 - 43.8 
Farm Security Administration..........+.+ 257.3 - 1. - 240.9 - 308.0 - 308.0 - - 308.0 
Federal Crop Insurance Corporation....... 16.2 - 16.1 - . ‘ 13.5 13.5] 35.0] -22.5 - 
Federal Deposit Insurance Corperation 7m - 16.7 - -| 376.1; 289.3/| 139.3 150.0} 150.0 - ~ 
Federal Fara ionm.....+. ° 1,043.7 943.2 7.9 - 1.7] . 91.0 100.0 100.0] 100.0 - - 
Federal home loan banks..........+. josaee 66.4 66.4 - . -| 94.3| 6.6 128.7) 124.7 - - 
Federal Housing Administration........... 26.2 8 3.2 ~ - 2 9.5 - 91.5 - ~ 91.5 
Federal intermediate credit benks........ 295.8 - 295.7 - > | al 8.2 - 86.2 60.0} 26.2 - 
Federal land banks 4/.........--000++eeee 1,580.7 - }1,514.8 - 1.3} 6.6) 4eb.3) 226.2 258.1) 123.1] 145.0 - 
Tedera) National Mortgage Association 194.7 - 90.4 - 104.3 - 17.7 ~ 17.7 10.0 7.7 - 
Federal Prison Industries, Incorporated 5 - 5 - - - 15.8 - 15.6 -}| 11.7 4.1 
Federal Public Housing Authority......... 407.5 114.4 7 263.7 be 8.7 141.2 - 141.2 1.0) 140.2 = 
Federal Savings and Loan 
Sndces chbakaethendahqecessoes 2.0 ~ 2.0 - . -| 137.5 - 137.5} 1200.0] 37.5 - 
Federal Security Agency - student war 
pede cccccchenecsceosa oc cocccere - - - - - - 4.2 - 4.2 - ba 4.2 
Home Owners' Loan Corporation............ 1,930.1 555.8 32.4 289.7 -| 52.1 %.9 - @.9} 200.0/-115.1 - 
Inland fom 5/-.+.-eeees - - - - 2 23.2 - 23.2; 12.0) 11.2 - 
Interior Department (Indian loans) sp ounce - + - - - ~ 2.6 - 2.6 - - 2.6 
Panama Railroad 5/ Si Sedvecccccacs 12.9 - 10.5 - 4 1.9 58.1 - 58.2 7.0] §l.1 - 
Production credit corperations........... 5 - oi - - 3 127.1 - 127.1} 120.0 7.2 - 
Public Works 6/..... omy OES he eS - - - - « pa s9.4 ~ 89.4 “ ia a 
Puerto Rico Reconstruction Administration P ty 58/ Sys) § ce > B/ - 2 = - = - - 22.4 
Reconstruction Finance Corperation....... »218.8 979.5 373. , 660.0 80.7 -0 3.8 - 3.8 0} 308.8 - 
Regional agricultural credit corporations 1.8 - 1.6 - ~ tes ee - a: 7h s iy - 
RFC Mortgage Company, The.......--....-+ 83.9 B 3.0 % 60.9 26.6 s 26.6} 25.0} - 
Rural Electrification Administration..... 250.8 - - - 230.8 128 - og - - 7 
Tennessee Valley Authority..........-++++ 81.9 - 20.1 56.8 6 4.3) . 556 - 556. - - 556. 
Tennessee Valley Associated 
Cooperatives, Inc.......sceececeseveees - - ~ - - - 3 - 2 ° 3 - 
United States Maritime Commission........ 1,494.8 - |1,466.7 - 1 27.9| 2,607. -| 2,607. - - | 2,607.4 
War ions and activities (World 
Wak TY OY). cccccccnccccccevcgecesccoess 5 - 2 - 1 -2 5.6 . 5.6] 25.5] -23.8 3.9 
War corporations (World War II) 10/.-...- 5,357.9 - |1,47%. - 3.86.3 3.9 92.7 - 92.7} 186.6/-116.8 22.9 
War Shipping Administration.............+ 203.8 - 119. - . -2| 561.0 - 561.0 - - 561.0 
Other Government agencies 11/...........+ 60.3 - - - 60.3 -| 6,285.6 -| 6,285.6) 11.5 - |6,254.1 
Gross total........cseeceeeees Gdececece +> | 22,230.1 [4,396.0 | 5,809.1 6,142.0 | %,723.6/1,259.%/13,762.7| 440.6 | 13,321.1/2,122.9| 518.6 |10,660.6 
Adjustment to eliminate interagency ; 
SODUTORER < onc cic ccnbaredcecsbeccscccces -10,865.6 6,142.0 Hs, 723.6 460.7 -460.7| -459.7| -1.0 
Bed GOES cwedscdctab aentcccachcoveceesss 11,364.5 [4,396.0 | 5,809.1 0 0/1,159.4/13,300.9/ 440.6 | 12,860.3)/1,662.2) 517.6 |10,680.6 
ee |S 
Source: Daily Treasury Statement. “T] Taslates, the Roctric Hone snd Tarn Authority vaich vas transferred 
* Less than $50,000 for purposes of liquidation to the Reconstruction Finance Corpora- 
Excludes unexpended balances of appropriated funds. tion by Bxecutive order effective October 31, 
¥ Includes deposite with the Reconstruction Finance Corporation and Adjusted for Bese seer items and items in transit. 
interest thereon. Comprises Havy Department (sale of surplus supplies), U. S. Housing 
3/ Represents chiefly commodity loans and underlying security taken Corporation, U. 8. Railroad Administration and U. $. Spruce Produc- 
over from lending agencies pursuant to guaranty purchase agreenents. tion Corporation 
Also includes commodities acquired through direct prone wl from lo/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
producers and others, as well as interagency transactions of “lend- Corporation, Defense Supplies Corporation, Institute of Inter- 
lease" funds which figures are not available, and which would other- American Affairs, Inter-American Navigation Corporation, Metals 
wise be shown under “Due from Government corporations and agencies". Reserve Company, Rubber Development on Rubber Reserve 
4/ Includes the assets and liabilities of the Federal Land Banks of Company, Smaller War Plants Corporation, U. S. Commercial Company 


and War Damage Corporation. 

Comprises Treasury Department and other Government agencies not 
listed in this statement. 

Excludes the interest of the United States represented by obliga- 
tions held by the 

Bxcludes $5,000,000 in transit to Federal Para Mortgage Corporation. 


r 
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oree. of, Funds of Certain Government Corporations and Credit Agencies 




































































f for the First Nine Months, Fiscal Year 1943 
Allocat vite , 
Appropriations cain wong ctltiny at Sale of Sale of obli- Sale of stock 
Corporation or agency agp. Senora) other government cor- | °?iigations tiene in to other 
. Fund of the porations and credit to Treasury the market agencies 
Treasury agencies (aes) (net) (net) 
Central Bank for Cooperatives.......-...++.++++.- $ 22,000,000 $ 12,109,808 - ~ $ -379,900 
Commodity Credit Corporation.......ssessecscoces: 9,815,514 2/ - $ 450,000,000 | $ 56,715,000 f ~ 
Disaster Loan Corporation.....ssscccccsccssccsces - a im 7: na 
Export-Import Bank of Washington.............0+4 - - - - : 
Federal Deposit Insurance Corporation............ - 198,819 - - - 
Federal Farm Mortgage PODER en droronerorore o- “ ~263 000,000 ° 
Federal home loan wenks.. tee eeeceeresessnccosceses - - - -54, 500,000 - 
Federal National Mortgage Associatioy seeecccccee - 4,575,558 - ~ + 
Federal Public Housing Authority........sseses-++ 12,009,078 - 9,000,000 - ~ 
Federal Savings and Loan Insurance Corporation... - - - - - 
Home Owners' Loan Corporation........sssccscseses - - -262, 000,000 - - 
Reconstruction Finance Corporation 3/......+.+..- . 8,151,000 2,195,447, 000 -323, 599,000 - 
RFC Mortgage Company, The............ steeckececes ~ 16,079,811 - - - 
Rural Electrification Administration............- 2,565,976 667, 896 & b S 
War corporations 4/........ssccececsenccsceseoees 150, 000, 000 2, 070,069,497 - - 1,500,000 
Setalcvccecvecvecdssaeveveeoscesdemscencudeesesoss:+ -+- GAR, 199,900 $2,102, 701,275 $2,129,447,000 | $-321,384,000 $1,120,100 
Interest, divi- 
Sale of other : : 
Corporation or agency property — y pee ee a Other receipts Total, sources 
aoquire’ pug of funds 
Central Bank for Cooperatives.........cceseeeres - |$ 87,299,786 $ 823,904 5 24,106 $ 121,877,704 
Commodity Credit Corporation.........+.+ssseeeee+ | $2,277,902, 210 93,148, 864 7,461, 443 27,640, O47 1,803,071 
Disaster Loan Corporation.......scccescesseseess 24,400 5,942, 258 -956, 053 62,285 5,072,890 
Export-Import Bank of Washington,.........0+++++. : 11,087,195 4,499, 501 . 15, 586,695 
Federal Deposit Insurance Corporation...........: - 21,312,984 70,044, 834 262,485 91,799,122 
Tederal Farm Mortgage Corporation...........+.++. 7,654, 024 103,072,474 48,557,612 10,341,776 93,374,116 
Federal home loan bamks.......ssscseccseecceseccs - 172,880,721 4, 256, 368 4, 720,363 127,357,452 
Federal National Mortgage Association............ 700, 367 15, 605, 686 7,616,722 -95, 506 19,251,722 
Federal Public Housing MAthority...-crerercenceee 22,704 134, 715, 505 9,236, 663 249,371 , 165,233,322 
Federal Savings aad Loan Insurance Corporaticn... - - 4, 898,495 18,614 4,917,109 
Home Owners' Loan Corporation.......sssecsesssees bb, 034, 068 165, 336, 394 78,256,160 63,170,279 88, 796,901 
Reconstruction Finance Corporation 3/......+.+++. 5,085,613 287,206, 77% 75,532,776 5, 656,162 2,253,480, 326 
RF Mortgage Company, BRO. ccccvescccdcessoccectoe 256, 532 17,36,9 2,854,451 554,695 37,093,907 
Rural Electrification Administration....+..++0+0+ - 9,087,229 6,226, 341 sl 18, 547,525 
War corporations 4/.....-.+.ssseseeerereraseseees 59%, 204, 270 103,114,150 3,198,432 1,098, 073,366 4, 020,159,727 
POtal se iccceccccccsccccsvdccocccecsbonsosecce | OL, 629,883,187 | $1,227,158,439 $322,527, O48 $1, 210, 656,126 ‘$8,676 ,871,317 
Source: received from the agencies. Includes the Electric Home and Farm Authority, which was trans- 
sy, amagte cematvat Some. te copansaiians St sence HM : Beenie the Ricotta eee ot Se oe tion Finance 
Sie eee 2 ee ees ae Corporation by Executive order effective October 31, 1942 
‘They represent amounts of funds érewn against available 4/ Compri f ‘ense Homes Corporation, 
appropriations. ba 3g : se Defense Plant Corporation, ” on, 
 2/ Represents balance of repayment of amounts paid to the Institute of Inter-American Affairs, rican Naviga- 
- Commodity Credit Corporation for capital impairment on tion Corporation, Metals Reserve Company, , 
‘basis of appraisal of the as of March 31, Corporation, Rubber Reserve Company, b ygond Plants Corpo- 
“1942, pursuant to Public No. 442 75th Congress, approved ration, U. 8. Commercial Company and War Demage Corporation 
March 6, 1938. © , 5/ Receipts from the sale of property acquired in ‘liguidation of 
at lesan’ ane coum ae “Sika of aur aaa acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Nine Months, Fiscal Year 1943 







































































Expenses oe Retirevent 
eee | oe | See 
Corperation or agency Atetetutnetene Benedetate- of woperty exchange tn 
Central Bank for Cooperatives........+.ssceceeess $ 97,699 - - $ 79,662,470 - 
Commodity Gredit Corporation.........ssssssseeees 3,169,432 - $1, 718, 364,050 96,628,958 - 
Disaster Loan Corporation.........scsesesessesees 273,486 $ 17.753 - 833,43 - 
Bxport-Import Benk of Washington............+++++ 146, Os7 6,353 - 19, 368,213 ~ 
Federal Deposit Insurance Corporation...........- 3,121,135 ~ - 9,229,001 - 
Federal Parn Mortgage Corporation..........+.+0.+ 6,166,132 752,453 2,08%, 743 16, 4ee, 869 - 
Poderal home loan danks.........sssseeeseeesseees 1,013,189 - - 58, S42, 309 ~ 
Federal National Mortgage Association............ 631, 61% 1,124,940 - 6, 767,466 - 
Federal Public Housing Authority........++++++0s- 2, Tue, 300 850, 600 1,883,977 194, 626, 5 - 
Federal Savings and Loan Insurance Corporation 219,125 jnr,es - - - 
Home Owners’ Loan Corporation........sscessesees ° 8,123,832 12,952,321 9,412,398 3,489, 780 $26, 827, 600 
Reconstruction Finance Corporation 2/.........+++ 8,222,600 4,316,014 47%, 287 340, 022, 210 - 
RYO Mortgage Company, The.......sssceccecsseeeees 669,163 8,038 1,849,477 32,827,366 - 
Mural Blectrification Administration............. 2,178,990 - - 11,928,156 - 
War corporations 3/........ssssssecceees eeeecees 4, 038,086 7,661,852 2,985,161, 512 99,678,372 - 
BOCAL «oc cccccccccccccccccccscccccccccsccesccscces $40,813,377 $27,972,182 $4,719,229, wae $900, 599, 538 $26, $27,800 
custo, ant lomo 00 
Corporation or agency tact) | thew. government oor- | iviaents paid | pentitures | ef fants” 
agencies (net) 
Central Bank for Cooperatives..........+-sseceess $ 50,455,402 - $ 192,7% | $ $42,830 | $ 130,430,075 
Commodity Credit CoFporation...........seecsscees - $ 45,895, 049 7,680, 740 2%, 252, 079 1, 80%, 600, 205 
Disaster Loan Corporation. .........cssssecseseees - 3.922, 587 - 35,222 5,072,890 
Export-Import Bank of Washington....... éapbidness - -3,494,407 - - 16,106,606 
Federal Deposit Insurance Corporation............ %, 592, was - - 992,947 97.935, 528 
Federal Parn Mortgage Corporation............+++- 139, 479,080 - 26, 585.795 2, 446,999 94,958,050 
Federal hone loan banks...........++ eovcdadecoece 57,943,479 - 2, 559.333 127,18% 120,485, 49% 
Federal Bational Mortgage Association....... costs - - 10,737,772 -10, 060 19,251, 712 
Federal Public Housing Authority.........+-.+0+++ - - 3.733.589 8,107, &0 152, Uwe, 851 
Federal Savings and Loan Insurance Corporation. 6,545,156 - - -707,769 4/ 8,068,372 
Home Ovners' Loan Corporation.........+. Sddsoccese “47,713, 700 - 20,911, 785 -71, 472 33,925, Tae 
Reconstruction Finance Corporation 2/..........++ 1,000, 002 1,877,998,249 33.227,051 12,495,183 2.277. 755. 5% 
RFC Mortgage Company, The........++- eovoccccccces ~ ~ 1,633, 58% -123,720 37,093,907 
Rural Blectrification Administration...........++ ~ ~ 6,599, 742 - 20, 706, 687 
War corporations 3/.......+++- cvcesscecs seddnsene 1,000,000 118, 665,632 820,166 641,077, 50% 3,648,143, 22% 
fotal...... da dssdaeniesgoboccencabeweinsdeacsanen $26, 343, THe #2951, 677,012 $204,682, 280 $6e8,637,867 | $8,%76,783,240 
Source: Reports received from the corporations and agencies. Tnte 3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
on basis of checks issued. Defense Plant Corporation, Defense Supplies Corporation, 


loans appear under 


sf "Repayment of loans" in the statement of sources of funds. 
2/ Includes the Electric Home and Farm Authority, which vas 


transferred for purposes of liquidation to tle Reconstruction 
Finance Corporation by Executive order effective October 31, 1942. u/ 





Institute of Inter-American Affairs, Inter-American Navige- 
tion Corporation, Metals Reserve Company, Rubber Development 


Corporati 
ration, U. 8. 


on, Rubber Reserve Company, Smaller Var Plants Corpo- 
Commercial Company and War Damage Corporat: 

Includes expenditures for contributions end subrogated shares 
or claims in insured financial institutions. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 


from Inception of Organization through March 31, 1043 







































































AgwecMGuantes” | counts, and icons #700] oaitguaitas “tuto in| See of soc 
Corporation or agency Pand of the other ve an to the market to other 
L se sone L agencies (net) (net) (not) z/ 
Central Bank for Cooperatives..... stecccsevececed, © 98,000,000 $ 23,045,917 - - |$ 897,600 
Commodity Credit Corporation.....s..ssesesesseees] 243,950,524 3/ - | © 850,000,000] $ 757,769,000 . 
Disaster Loan Corporation.........seccscesccecees 24,000,000 4/ - - - - 
Export-Import Bank of Washington............+0++. 1,000,000 - - - | 174,000,000 
Federal Deposit Insurance Corporation.......... ‘a 150,000,000 198,819 - - | 139,299,557 
Federal Farm Mortgage Corporation.............+.- 100,000,000 4/ - - 929, 764, 200 - 
Federal home loan benks...... teececccceceseccoees - - - 37,000,000 | -124, 742,000 5/ 
Federal National Mortgage Association............ - 99, 540, 75% - 85, 240,000 11,000,000 
Federal Public Housing Authority.........cecssees 59, 708, 545 - 283,000,000 124,157,000 - 
Federal Savings and Loan Insurance Corporation... - - - - |. 100,000,000 
Home Owners’ Loan Oorporation......sscssseeeseers 200,000,000 4/ - 289,000,000 3,114,453, 550 - 
Reconstruction Finance Corporation 6/............ 325,000, 000 8,251,000 4, 729, 365, 446 896, 053, 000 - 
RFC Mortgage Company, The.......sssceeseecereeeel - 78,364, 572 - ~ 25,000,000 
Rural Electrification Administration............. 139,537,895 228, 565,771 - - - 
War corporations J/...... Ntjniaten seonesvsbivesead 150,000, 000 3,896, 714,814 - - 36,602 
Total......... 8 PAR AA TY cosesccccccccccceced $1,465,196, 96% $4,334,681,646 | $6,151,365,4N6 | $5,934,436,750 | $611,539,157 
+ a Interest, divi- 
Corporation or agenay property ef leuns 6/ | aecter and, | Other recsipte | 'se'guage 
acquired property income 
Central Bank for Cooperatives........sescesseeees - |% 396,324,426 | $ 12,299,308 | $ %, 683,623 $ 511,240,880 
Commodity Credit Corporation.............+- soseee| $2,255, 480,028 1,106,420, 556 38, 302,152 37,305,429 5, 289,227, 6e4 
Disaster Loan Corporation........... sinh domanes oe 165,001 23, 609, 281 891,890 96,419 48,962, 590 
Export-Import Bank of Washington.........ssseeees - 131,945, 086 21,678,622 707,119 329,330,827 
Federal Deposit Insurance Corporation............ - 123,233,977 437,422, 885 4,657,212 854, 812,450 
Federal Farm Mortgage Corporation.......ssssse0s- 29, 598,630 509, 799,026 543,819,384 23,707,308 2,136, 688, 548 
Federal home loan banks............ teeveraceveres ~ 909, 169, 687 50,935,437 86,057,699 9/ 1,207,903, 823 
Federal National Mortgage Association............ 1,962,133 61,446, 757 36, 764, 206 4, 556, 74s 300, 510, 597 
Federal Public Housing Authority......++-.++e+e+:| 974,105 809, 354, 240 49,297,861 1,569, 504 1,318,061, 255 
Federal Savings and Loan Insurance Corporation... - - 47,984,029 237,584 148, 221, 614 
Home Owners’ Loan Corporation......sssssssscseees 228,491, 335 1,319,481, 79% 1,061,496, 455 91,595,407 6,304, 16, 542 
Reconstruction Finance Corporation 6/............ 32,820,432 5,979, 669,193 762,046, 242 127,468,772 12, 860,674,085 
RFC Mortgage Company, The.......sescccceseseccess 1,030, 726 155,013,090 18,420, 560 5,299,212 283,126,159 
Rural Electrification Administration............. - 21,793,298 21,983,486 221 411,880,672 
War corporations 7/..... ake swep agi deetCecbnneses 955, 260, 460 104, 419,370 6,122, 549 1,290, 660,966 6,439, 779,199 
Total...... satwabsh wens cane ecceccscccccccccccess| $3505, 782,846 | $11,653,869, 781 | $3,109,465,082 | $1,678,603,213 $38,444, 940, S84 
Source: Reporte received from the corporations and agencies. . 4/ These funds were furnished by the R.F.C. from the proceeds of 
1/ Items in this column are the only ones in thie statement which ite notes sold to the » such amounts being included in 
constitute a charge against the Federal Budget. the totel of obligations of the corporation canceled by the Sec- 


2/ 


through 
In the case of the H.O.L.C., the original ~ nthe of Bomar sa 6/ 
sold in the market is shown in this column and the 
and of these obligations are shown as Piicieteens of 
pe ne issued in exchange for mortgages" in the statement 


of uses of 


if 


ancy have in effect 


to the Treasury 


funds. 
3 Includes $3,000, 000 Prag $97,000,000 R.F.C. included 
canceled by the Treasury 


in notes 
the Treasury of 


$143,950,520 restoration of fa tapatrane 
po earntc te A aps oe $43,756,731 on the basis of 


); and 


tare 3 ——— "end 27,815,518 on the eels 
the corporation, pursuant to 


cele No. tote “Congress, coe 


March 8, 1938. 


retirement 


ich is net 


retary of the Treasury pursuant 
5/ The B.F.C. 
from the Tr 


to 
purchased the stock of the Federal home 
Department on February 20, * 
effect of this transaction is the same as 
D. other agencies, and is shown as such f 
Includes the Electric Home and Farm Au 
ferred for purposes of liquidation to 
order effective Octebder 31, 1942. 
1/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense 
Institute of Inter-American Affairs 


4 


tion Corporation, Metals Reserve Company, Rubber Development 


ration, U. &. 


Company 
8/ Receipts fan Sun aslo St Ghee Seana cee 


Corporation, Rubber Reserve Company, Smaller War Plant 
Commercial 


Corpo- 


end War Damage Corporation. 


loans are shown as "Sale of other 
9/ Includes $53,561,625 paid-in capital stock held ty nenber 
institutions. 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through March 31, 1943 




























































Purchaee end of udtinnioes 
saa nad ead Administrative of property — aang im 
trative owned sertgnges }/ 
Central Bank for Cooperatives. ..........csseeeeess $ 1,1086,03% - - $ 426,086,003 - 
Commodity Credit Corporation.........s.scsscessees 14,153, 866 «oe | $2,905,810,181 2,246, $36, 511 - 
Disaster Loan Corporation. ........-seseececeeveees 3.737.062 $ 137,m2 - 30, 088, 783 - 
Baport-lapert Bask of Washington..............++-. 838,198 18, 252 - 253,020,017 ; 
Federal Deposit Insurance Corporation............. 30,432, 892 - - 196,634,075 - 
Federal Furm Mortgage Corporation........+.+.+s0+5 85,192, 386 6,535,375 18, 823, 313 1,078,813, 790 - 
Federal home loan banks........+.+ssse0e: mieadebas 11,853,896 - - 987,776,212 - 
Federal National Mortgage Association............. 4,495, 239 5,149,477 - 270, 767,152 - 
Federal Public Housing Authority.........ssseesee- 22,312, Sas 7, 565,383 28,187,959 1,190, 355, 619 " 
Federal Savings and Loan Insurance Corporation.... 1,842,158 92, 894 - - = 
Home Owners' Loan Corporation......sesescesecesees 261, 269, 642 151, 343,048 154, 881, 64s 3,272, 753,963 $1, 572,963,600 2) 
Reconstruction Finance Corporation 3/...........+- 99,676,113 14,162,039 474, 287 7,975,092, 546 - 
RFC Mortgage Company, The......cssesececsesscsces 5, 842,536 4,901,175 9,836, 647 253,443,777 
Rural Electrification Administration...........+.+ 17,117,980 - - 366, 544,165 - 
War corporations 4/.......sscseseeesseeees scacue 5,279,259 8,393, 92 4,916, 717,043 162, 706, 203 - 
BRB nrgracccyncenses doccvesecercose oonsdocccoeece $545, 142,105 $198,298,747 | $6,03%,731,078 $18, 710,918, 614 $1, 572,963,600 
con tories 
crpration of sera ‘oy | Seema, | denen ia] ewe | RT 
agencies (net) 
Central Bank for Cooperatives. ...........ssecseess $ 64,106,143 - |8 853,861 3, 542, 593 $ 495,696,633 
Commodity Credit Corporation..........sssseccseees - $ 38,837,136 38,984,773 42, 607, 686 5, 287,230,153 
Disaster Loan Corporation. ..<......sesecceeesecses - 14,962,486 - 35, 748 48,961, 590 
Export-Import Bank of Washington...........+++-0s+ ~ 71,415,593 2, 362, 329 593, 801 328, 248,190 
Federal Deposit Insurance Corporation............. 576, SHO, 596 ~ - 34, 392, 605 838,000,171 
Federal Farm Mortgage Corporation........ poewuetee 59%, 334, 600 - 324,712,614 23,037, 720 2,131,450, 196 
Federal home loan banks.......+.++.++: eens 127,311, 39% - 26,329,762 Who, 48s 1,153, 712, 750 
Federal National Mortgage Association...........+. - - 19,851,392 247, 338 300, 510, 597 
Federal Public Housing Authority........ eeececes ° 7,070, 000 - 10, 056, 868 22,885, 882 1,288,434, 554 
Federal Savings and Loan Insurance Corporation.... 131,390,994 - 3,035,326 10,662,186 6/ 147,023, 558 
Home Owners’ Loan Corporation...........- Sobesvese 219,356,160 - 561,108,169 7,090, 358 6,180,756, 588 
Reconstruction Finance Corporation 3/.........+..+ 369,041,001 4, O74, W747 298,482,493 28, 280,107 12, 859, 656, 063 
RFC Mortgage Company, The............ pe, ere - - 8,809, 543 293,354 283,127,032 
Rural Electrification Administration............. - - 18,815,231 371, 526 402, #48, 902 
War corporations 4/............+- dseeives genedeows 1,000, 000 124, 146, 236 620,914 | 1,042,690, 838 6,261, 754,087 
Potal....s.s- CW achdriduccadsvcddedeseceade ovedde $2,090, 151,090 $4,323, 808,930 $1, 324,223,474 | $1,217,172,230 $38,007 , 410,065 
Source: Reports received from the corporations and agencies. Data Tustitute of Inter-American Affairs, Inter-American Navigation 
on the basis of checks issued. Corporation, Metals Reserve Company, Rubber Development Corpo- 
1/ Receipts from the of mortgage loans appear ? ration, Rubber Reserve Company, Smaller War Plants Corporation, 
of loans" in the statement of sources of funds. ‘ U. 8. Commercial Company and War Damage Corporation. 
2/ Includes the retirement of those obligations which were in 5/ Includes U. S. Government bonds in the amount of $531,519,995 
effect refunded through sale of securities to the Treasury. as follows: Federal Deposit Insurance Corporation, $398,540, 98; 
3/ Includes the Blectric Home and Parm authority which was Federal Savings and loan Insurance Corporation, $21,164, 500; 
transferred for purposes of liquidation to the Reconstruction Yederal Public Housing Authority, $7,070,000; Federal home loan 
Finance Corporation by Executive order effective October 31, 1942. banks, $99,204,897; Central Bank for Cooperatives, $5,500,000. 
y/ ses Cargoes, I ated, Defense Homes tion, 6/ Includes expenditures for contributions and subrogated shares 


Compri 
Defense Plant Corporation, Defense Supplies Corporation, 


or claims in insured financial institutions. 
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Sumtary of Internal Revenue Collections) 


(Im thousands of dollars) 
































































































Income and profits taxes Eupleyment taxee 
Social Security taxes 5/ 
Fiscal year Total Corporation,| Misesl- Federal Federal Carriers' 
or moath Total Individual | iscome and —_ Total Insurance | Unemploynent faxing het 
bea 'y profi ¥ Contributions! Tax Act of 1937 
a ‘ non ees 
We cccccccccccccccccceccee 2,939, 2,331,278 | 1, a ~ - ~ ai e 
-risanpmsagrenaerinpeede Ke ete bas | eed : : : : : 
WF cccccevccccscccccceses 2,428,229 | 2,860, 633, Gus oa, 0 ~ - ‘s * # 
_ penppespnbarnssonens eS 1, mw =n on - - - - . 
ME i ccdcctvevess sesccccse | SCTE £19,656 419, 509 397,526 2,6 - ~ - - 
193 eecccccecccccccces ee stoke oie eR? ng £e © é o J 
te ance a NR 634,308 | 2,179,828 | 1,091.78 | 1,056,909 "ie | 265, 207, 339 19 
19H. ccccccccccecccccnececs | 5,683,834 | 2,629,016 | 1,286,312 | 1,299,958 oye abo 502,517 30,267 169, He 
WB n cagcvccdccvevesescse ° 5, 162, 2,185,1) 1,028, 1,122, 4 . 8 01,16 \ 
Sieosnequeddsesenascese HE merit 4 4 rt oe me ee4 aim 108 
a= er ecceceees eeeesececees ; eee Pais 1 Bre . gut. 533 ZR nog 687, 32 100, 6 137,87 
pecccscoce socecveccoses 029, " 687, »621 2,185, 895, 3 119,617 170, 
7 
WNBmAgetl...ccccrcccececes Sis 295,111 171, 318 121,047 2,76 | 106,218 102,359 4,970 889 
WEG ncdVibsoccdaccees » ‘ 19,523 178, 6,718 | 167,739 139,170 7,286 2, 
GIRS dccedsentoraccgce 2, Ws, 186 ain oo 727,125 2. Sestee 10,879 28,383 3,356 1,145 os aw 
ir adsteccasineeses 807, 221,585 62,873 156,218 2, 127,029 120, 882 ‘ 601 
Bo dicdccsecaeice ‘ ea P ay one : 9-349 iu gene arg 5 it | 
eee eeeeeeeee . , ’ . . . . , . , , 
October... .ccccececeee 702,425} 220,386 26,468 186, 666 ¥, 133,919 , 882 5, 408 
Wovember ........sseeee o45, 1s, ' 155, 2, ii 148,478 é 28, 
foee scene aoe) ee] 2a | ee] Pe) Be | | be | ne 
1QUF—Jemmary....ssseccecees 797,227 296,097 73,420 217, 5,319 | 122,626 91,229 30, 
Pobruary .....sceccceee 1,058, 433,759 299 ag 294, 338 s £1,761 26, 
Ramdas. coveccccccccccs 5,273. 4, 220 ugeee 2,872, sc 26,276 a 2,819 zs.fr 
APTLL...ceceeereeeeees 1,472,335] 2,007,999] 661,627 325,154 120,034 107, 038 5, 8g 7,147 
Miscellaneeus iaternal revenue 
Betate Menufec- | wuseer- | “Sisces 
ae oe I in a mn eb 
tax _ teres tame taxes excise ‘o 
taxes 
1 weritiriti itt ttt " : baat a. 12. 4 . 64,1 166 . e 
= 4 pe es 770 ; bay 44 v.53 7 sy One hal 
ie | 2] ae | eel pean | em | | ee | 
3 : 873.088 -| gamo | 43.17% e739 57.578 | 267.7 | 87.496 - 
asm. vieaeeoees eebesuctesece ‘ Woe : re ce Sea} m3 i a ee Ht Spe 
BBM cccccossecesseevnenee 200k sae ae 318.80 ae ores | So | jp.me | 762 62.325 
@ncereesecceeces | Rameawe | BB) GREG | Bib | Bi zs | tere | um - 
1 SOCCER STEERER ROE EEE 2. sa « «75 . 7H 41 OS on 1% . = 
coat eee een eae ig. oe rie Ftp ned seen ape go - 
hausenseote-enereenai ree 281 900 432. 1 2:3 - 4 pe a ae - 
Co } nn 293,526 292 43,090 #1, 62, 866 3,1 70, 008 32, 68 - 
bi edes Soescvewbesbes 80 < a, \ 2, 63,0: . - 
acc mer | ) gor) Bal) Gm | ek) bel ee) 
Bccieccesccoceccere 850 228 4s, 113,986 74,077 2,817 61,93 160, 225 - 
DAE. «sninnaée theende Poy 4 233 st 122,896 13.983 2,653 59,7 50,902 - 
September. ....sseserees 324, 789 58 27,919 | 121,28 | 77,2 2,682 55,996 39,176 . 
Oatoder.... ssc. ceeccees 120 266 35,147 11s, 82, 3,167 66 ,ok2 42,017 - 
Bowember. ...sccccccceee ment 185,445 2'om a4 i 39299 47,137 ,138 > 
December... ....seeeeees 496,497 U3, 020 30,223 | 128,973 | 81,359 3,458 3,832 5,632 . 
1943-Jamary eeeeeeeeeeereees 378, 54 py 46, 136,876 80, 565 3,776 68,427 Py om - 
Pobruary....-..sseseees 330, 905 2s, 128,299 68, 267 e: 51 ge 3’ - 
ee ere 378,925 32 61, 120, 528. 79,50 419 7,2 222 - 
AGUEL. .ccrccccesocecces ys, 702 -2,3622) 39.909 | 112,757 | 76,664 5,115 48,793 63, 806 - 
Source: Reports of collections. Consists of the declared value excess profits tex, the profit linit- 
L/ Bxcludes collections fer credit to certain trust pecounts ing provisions of the Vinson Act, and the tax om unjust enrichment. 


for territories end insular possessions, etc. ( 


canenhs 200). ee, thay : 


for 


5/ Yor the period prick to September 1939 the data in the columns en- 
t 





Zax Act represent collections under Titles VIII and IX, respec- 
tively, of the Social Security Act. 


Includes tax collections under the 
@ividends tax imposed by the Act of June 15, 1933. 


Includes correction of Deceader 1942 collection. 


Act of 1937 and under the 
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Source: 





Reports of collections. 











2/ Rxcludes collections for credit to certain trust accounts for 


territories and insular possessions, etc. 





Includes correction of December 1942 collection. 
Tax imposed upon the sanufacture and sale of, and the occupational 
tax on, mixed flour repealed as of November 1, 1942. 


























Detailed Analysis of Current Internal Revenue CollectionsY 
(In thousands of dollars) 
First 10 months Mirst 10 months 
Sources of revenue roy Fecal Fiscal Sources of revenue ri Fiscal | Miecal 
year year year year 
1gue 1943 1942 1943 
Income and profits taxes: Miscellaneous internal revenue (continued): 
Individual taxes: 
Ourrent.........- eénceds dvcectecacce ecceas mater 380,318 | 3,868,032 Bonds, issues of capital stocks, deeds 
Didicrcedcccesoeneesqsesvosocsctinoeia 21,206 5,894 | 136,725 of conv Se” TRS Spies te” 2,292) 19,359 17,245 
Corporation gga aniborenas 2,227) 12,830) 11,272 
OUFFOME..cseseececesersecescesceseesesses | 73s 303/2,923,28 | 3,078,455 _ Rare caeeiaatubeks . ' , 
oo ois scecnaohehanedoed cal 4,792 6,412 
Beck. . . ee ee ger a B96 236,255 304, 325 Silver bullion sales or transfers....... ee ae | 3 107 
Victory tax....scseeeees TTT CTT TT TTT e eoee 296,395 = 300, 220 
Excess profits taxes (Second Revenue Act Total stamp taxes.......-....sseeseees o0ee 5,115} 36,013 35,035 
of 1940 as emended).......... seecesceeees | 199,857] 966,137 | 3,757,212 SS SSS SS 
Maenufacturers' and retailers' excise taxes: 
Miscellaneous profite taxes: LES, TN aE a is 3,767 Hee 427 
Declared YalUe..u+0us0eeserseveeseeesoees THe] 38H] 12.058|| Gasoline. vas-.essssssscvsesseseusecsenss “| apimao} stéting| ate, oxg 
IGOR AGE... .ssererecreeerererseorerere a 212 IE UN ies a ctencstdascbdiccds 2,787| 55,036| 15,108 
Unjust enrichment. .....ececccscecceeces ee 56 080 1,665 Floor taxes on tires and tubes...:.......- 1 1-93 64 
Automobile trucks and buses.............+- 212} 16, 1 
Total income and profits taxes..........+..+ 1,007, 599| 5,670, 651 fii, 518,904 Other automobiles me Shemepeiinn RY SEP 66; 76,597 1, 
Parte and accessories for automobiles..... 1,665} 23, 16,597 
ie MEN sso abeadedab dchae cocccccs 4, 603 42,083 4,357 
ectric, gas, and oil appliances......... 238 13,71 ,291 
pee eg var Rlesteie light wate and en of iif 425 2,1 3g 
ectric signe (repesled as of 11 1/42 lu 522 
Federal Insurance Contributions Act Radio sets, phonographs, components, etc. 338; 15, 5,024 
(Old-age ETE LEE COL EOPS FE 107,038 752, 808 928,839 Phonograph records..........00sseceeceeees 236 Zen 1,507 
Federal Unemployment Tax Act (Unemploy- ‘ Musical instruments... ........scsesseseees m| 2,782] = 1,177 
ment ineurance)........cssessecceeeeess 5,849} 111,186 145,774 Mechanical refrigerators, air-conditioners, ms gam 
Total Social Security taxes...........+++ 112,887] 863,994 | 1,074,613 a - oe 7.771 
- 1,692 5 
4 
Carriers’ Taxing Act of 1937.......---+ee+s 7,147} 125,286) 157,434 nae 17 55 Ba 
t = ss 3 ge 
Total employment taxes.........esceseeeeess 120,034] 989,240 | 1,232,047 Optical equipment (repealed as of 1i/iia) 3 "34 "289 
Photographic apparatus............-+sss0e: 895 +275 6,961 
Rubber articles (repealed as of 11/1/%2).. 35| 15,77 13, 736 
ES NEL TL Re See 213 2,401 623 
Miscellaneous internal revenue: Toilet preparations - retailers' excise. 2, 563 14, 715 27,585 
Oapital stock tax...s..seseceeeereeceseeees a2 362 261.151 | _ 328.237 Washing machines (repealed as of 11/1/42). 2 133 37 
Mirearms, shells and cartridges........... 25 .* 1,02 
Betate tax....... Cedosedescocecoes sescceces 31.573 291, 591 pe, 383 Decieaesnene.. ..osceosscceces et 10 2 2 
GAft tax.......0000 Oe Sh ees eis 2.5361 90,539} 31,070 Regeciod Canto ast Listed abeve........... se ace nm 
eee Totel manufacturers' and retailers’ 
Alcoholic beverage taxes: 
Metilles epirite (iagertes, enciee)..... 8,766 30,219 6s, IIR ek sv vcncddecasiercceseses 48,793 _ 132,676 SR amicus 
Distilled spirits (domestic, excise).. 54,848) 459,507} 603,189]| wiscetiensous taxes: isk genes 
Distilled spirits rectification tax...... 1,4 14, 603 1 29 Dieutiatin Gal Dot 0f 20ST...;.<>-..0.<- 580 4,575 4,680 
Wines, cordials, etc. (imported, excise). 291 57 Sele AA AEM dis nibs cies «nn -ndoosdeoes 4,890] 59,237| 45,030 
Wines, cordials, etc. (domestic, excise). 2, 20,038 28,707 Galashiels, Wetaibedh. aathe enh cake. ’ ° 
Bandy wast Ser Sevthsyiag qest wines 6 Leased wires, OtC........-ceeeceeeeeeres 9,652 31687 70,055 
( as of July 1, 1940).....+++++ i, 1,209 Local telephone service........s.seeseeees 5,816} 17,693 52,891 
Susie tn dhetilies egisite; sectifiors 6s Transportation of oi] by pipe line........ 1,205} 11,303 12.527 
mamufacturers of stills (special taxes 5 5,569 Transportation of persons, seats, berths... 9,522} 14,632 66,180 
ee ee ; 1] Pangpertetion ot property (eftectire 
CUETO.» 2 00 sescegcenecsseaccecs aes + WAPMR) . ccrceccseccescccceccecesercoees 17,178 =| 48,023 
Case stanpe tor “Aietilled epirite Use of motor vehicles (effective 2/i/i2).. 83} 62,094) 138,095 
1,180}/ Use of boats (effective 2/1/42)........++. i Be 320 
7 he Fa Leases of safe-deposit doxes............+- 561; 2, 5,158 
3,995 38,472 “tas Admissions to theaters, concerts 
quors 40,179 450) 362, cabarets, et 13,283| 91,678) 128,716 
Brevers; dealers in malt liquors os Clud dues and initiation fe 518} 45,395 5,276 
(special taxes)..... Cebocceesdoocecdoe e x” 2, 2,708 Bowling alleys, pool tables, 3 He aaa 
fotal alocholic beverage taxes....... ccoe | S08 100) GU8000| 1.268.978) Semateenealig apcenents en sensvanes . 5 9 
— ee mixed flour 3/ and filled cheese| 1 26 Be 
, including special taxes. phy 1,861 2,261 
Sonatas including marihuana and 
Tobacco taxes: MEINE 04 606 Cobcccesscccencsaceos 4o bo 3 
Cigars (large). ...scscccccccccsccecccsees 2, 11,638 18,576 Coconut and other vegetable oils pr a 150 6,347 1, if} 
Cigars (emasl)........ Secdocccecseccceses 9 g0 79 National Firearms Act............cceseeees - 12 1 
Cigarettes (large).......ssccesseses teeee b 13 3 All other, including repealed taxes 
tee (emmll).........+. eeeccasdecte &, ly a sd not listed above...........scceseesseees 4 48 50 
Podacco (chewing and encking)........-+- 3.8 we 40,49 fotel misosllancous taxes...........++++++ 63,806| 322,906] 591,453 
Cigarette papers and tubes... ......sses+- 1, 1,2 
Leaf dealer penalties, etc..........+. wee Total miscellaneous internal reveme....... «| 3s, 702] 3,276,512] 3,869,362 
Cigarette and cigar floor tazes.......... 5 6,509 =—[=s) (4 
Total tobacco taxOs......+ssececeesescess 16,664 543.548 772, 697|| Total internal revenue............ CES 1,472 936,602 af Seo. ne 
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Gold Assets and Liabilities of the Treasury 


(Tm mtiitens of deliars) 





























Mabilitios 
gy month me Gola Certis poo + 3 Stabilisation Gold in 
cas andar - as ° . a 
- — feates 1/ notes, ete. 2/ Punt 3/ General Fund 
19M... ces $0 6eecnese pectedesontoccosepecincecocecdess 6,238.6 274.0 156.0 1,600.0 1,008.6 
1935...... Spotetebecseséedeccsctsocusetnstbesdanabaas pe 760-5 156.0 1,800.0 4g7.4 
- 12.2. 93. 156.0 1,800.0 m9 
12, 760.0 9,212.3 156.0 1,800.0 1.92. 
ap 11,872.68 156.0 1,600.0 4 
es 15,278.6 156.0 1,800.0 408.9 
21,994.5 19, 825.4 156.0 1,800.0 23.2 
22, 736.1 20, 564.8 156.0 1,800.0 215.3 
22, 726.3 20,611.9 156.0 1,800.0 158. 
22,690.68 20, 569.8 156.0 1,800.0 165.0 
22, 714.4 os 156.0 1,800.0 177.1 
22,736.7 20,625.5 . 156.0 1,800.0 155.2 
22, 744. 20, 605.6 156.0 1,800.0 182.7 
22,7 S =a; - 1,800.0 165.4 
22,754 20,634.6 156.0 1,800.0 163.6 
22, 740.1 20, 628.2 156.0 1,800.0 17°? 
a. 20, 631.2 156.0 1,800.0 156.2 
22, 726.3 20,611.9 156.0 1,800.0 158.4 
22, 663.0 20, 578.5 156.0 1,800.0 148.5 
22,643.86 20, 533.7 156.0 1,800.0 154.3 
22,575.7 20,470.8 156.0 1,800.0 148.9 
22, 472.5 20, 360.7 156.0 1,800.0 155.7 























ry 





Daily Tre 


Prelininery. — 
L/ Comprises ti) gold certificates held by the public and in Fed- 
eral Reserve Banks; and (2) gold certificate credits in (a) the 


Treasury Gold Receipts 





Gold Certificate Fund - Board of Governors, Federal Reserve 
System, and (b) the Redemption Fund - Federal 

Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilisation Fund. 


Reserve notes. 


Monetary Stocks of Gold and Silver 






































(Im millions of dollars at $35 per fine ounce) (In millions of dollars) 
Gold received by Ratio of 
Newly-mined! ieportation or | Miscel- End of fiscal Gola Silver silver to gold 
domestic | re for ex- Total year or month ($35 per | (1.29% per) aaa silver in 
portation (-) 2/ fine ounce)| fine ounce)| sonstary stocks| 
1938 - Jan.-Mar........ 23 -7.67 3. iE ME Asides cope ctacece 7,856.2 2 10.3 
a eseecee go:ke 1m. He ts 3 ee 9,115.6 1,Nesa 13.8 
iacecss 47.22 743. 5.25 TOGMS | 1936... . cece eee ceenes 10, 608.4 2,249.5 17.5 
Oct .=Dee........ 49.12 701.00 1.75 751.87 1937 ATARI SE Sais 12,338.3 298-4 1.2 
1939 - png “s 9-30 3-2 oe IG a eseoeecesseescen 26.120.2 3,605.2 18-3 
eeseses re 65. 3.2% 821.53 PPT TTTITTITT TT Lee x is . " a 
Oet.-Bee...22.-. 5. b57-87 ae | Ml en | ee 33 
1940 - oe Me ‘ Be oe . ja 4 WMOApril..........6. 22, 690.8 4, 289.2 15.9 
——— “ 221 ae $36 ee NE aE 22, 714.4% 4, 302-3 15.9 
Oot Dee. ...--+- 73.63 é78.08 2.50 150.27 pe pegpensavare- pe nag ae — 
19M. = Jan.Mar........ 49.67 320.20 2.59 372.46 ee eee | ees ie 
Age .~JUMO «+++ 30.92 =e 1.40 aH September........ 22, 754.5 4, 320.2 15.9 
ee as -75.91 Me Se Ootoder.......... 22, 740.2 4, 329-1 15.9 
pti ‘ : : y Wovember......... 22, 743.4 4, 329. 15.9 
1942 - Jan.-Mar......-. 36.49 = sa ay December......... 22, 726.3 4, 317.6 15.9 
ee a EE 1.3 13:98 | 19S—Jemary.....-..-. 2,683.0 | 4,314.6 16.0 
Oot Dee. ..++++ 12.23 41.17 1.11 27.83 Se apg eoRt aes Sg 
1943 ~ Jen.-Her..... 06 1. <192.40 65 19-2 April p......+.+. 22;472.5 &, 302.1 16.1 
¥ Includes gold released from earmark or gold placed under earmark. Source: Daily Treasury Statement and Circulation Statement 
2/ Comprises domestic coin, secondary gold, etc. of United States Money. 








Preliminary. 
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Components of Silver Monetary Stock 


(Im millions of dollars) 



























































Silver held in Treasury 
” silver pig Poe 1° Rotel silv 
yoo daegeonys > oon In General Fund = $1.29 
Sudsidt Bullion f Bullion Sil Subsi 
Sewer taiates | "Siver dcliars coin ri cauninaan 2/ at cost aoliars / es a 
SOE 5 is ca dichncteppaee stipes 211.6 508.4 4.2 8.8 89.3 35.2 305.3 1,279.7 
po SRR aie FF sekben 576.9 508.7 4.2 2 262.7 ae 323-6 1,970.1 
IBRDNS on. 0008 sacndbbet isabtpee 715.9 505.7 5.7 3 et 1.3 32 2,402.3 
Ye céesniel Wtdb as s0e ‘ 938.8 503.7 5.4 . é toB. 9 2,806.5 
Wa ikins Sones ste tbacsbseie 1,137.6 7 3.5 2 235-3 os 372.8 3,346.8 
Wc AGsds .cccsccte Tnbecssad é 1,298.2 Ge: 5.3 . 0 48.1 ei ae 
ae ve on sosence bEa eo deaepee BE} .6 2.3 . oi 22-3 a »060.0 
5 eRe eS 5 obs css see 1,476.2 4gh.1 3.5 ° 3 3.0 , 493.5 4, 2uh.g 
WB. oi55 sides TES Ne 1,516.2 468.3 9.2 ° 628.2 78.8 587.3 4, 317.6 
1942-Aprii....... Rebdboeseopes 1,496.9. 461.6 13.4 a 663. 4 4 4,289.2 
MMs svcinssavictabisccased 1,502.7 480.2 iho ° 4 £:5 5:1 Me 
Sh ecebvengevescosenss 1,505.8 478.7 13.0 ° 660.3 68.3 8 4,306.3 
We sss dh tiema xi ccs 1,509.5 477.0 15.1 * 657.2 10.1 524.3 4,313.5 
REIT 6.0. 500.00 shbs Seo cdions 1,511. 475.5 19. ° a 6 ‘7 4,317.2 
September........ aiaganies a | MES 3 ee . Sere Lp es wiaeb-8 
October......... ganinennd 1,515.0 471.8 13.5 ° 640.0 15.3 561.8 $329-1 
Movember .........+-se000 1,515.8 470.0 10. bd 6. a ® 4,319. 
December... padbapekow i: 2 wbe3 te ° pale A é pea Me 303 
1943-January....... sah oan Palin 1,516.3 467.8 19. bd 621.1 a ei 4,314.6 
Pobruary.......05+-.s006 1,516.7? Nees 33 bd £13-9 3 oe oe 
Ms cos biesscaahonsenee 1,526.8 465.5 35.3 * 0 81 596.0 &, 306. 
_— is 5 is whew canton ie 1,517.9 463.6 37.2 ° 600.5 83.0. 604.9 4, 302.1 
Source: ly Treasury Stetensat and Cireulation Statencat of Valued at $1.29% per ounce. 
Seite States Money. Valued at $1.38+ per ounce. 
earns CeO 
Silver of Specified Classifications Acquired by Mints and Assay Offices 
(In millions of ounces or dollars) 
pS ‘ Newly mined domestic 1/ Nationalised 2/ Foreign 3/ Total 
or month Ounces Dollars Ounces Dollars Ounces Dollars Dollars 
22.8 14.2 110.6 55.3 172. 36.5 304.9 155.9 
38.0 27.3 2.0 1.0 ight 316.2 334-3 4 
61.1 3 4 2 271.9 150.3 333. 197.8 
ps . - - ai. 108.7 = 3.3 
& 2 - - 355. 156.9 a Roa 
60.7 40.1 - - 282.8 120.5 343.3 160.6 
68.3 48.5 . - 139.8 50.9 208.0 99.4 
70.5 50.1 - - 72.6 27.1 143.1 77.2 
47.9 34.0 - - 14.3 6.0 62.1 40.0 
6.4 4.5 - - 3.2 1.4 9.6 5.9 
7.0 5.0 - - 1.7 7 8.7 5.7 
4.0 2.8 - - - - 4.0 2.8 
23 22 : : : : 23 32 
2.5 1.8 - - - - 2.5 1.8 
ry 1.4 - - - - ‘2 14 
5 % : ; 2 4 5 4 
a | a | - - - - a it 
Y 1 - - - - a a 
6 5 - - - - 6 5 
1.6 1a ‘ ay . \ 1.6 ere 



































1/ Acquired at 6+.64+ cents per fine ounce until April 9, 1935; at 
7l.11+ cents per fine ounce from that date until April 23, 1935; 


2/ aquired at 50.01 conte per flue eusos 

of August 9, 1934, repealed April 28, 1938. 

3/ Acquired at various prices averaging 
per ounce 


ounce. Executive Proclamation 


approximately 51 cents 
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Seigniorage on Silver 


(Cumlative from January 1, 1934 - Im millions of dollars) 
















































computing average cost per ounce. 


Silver Production, by Leading Countries 


Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage ee wage on 
Bnd of calendar on silver ; sil Pur- | Mationalised Total silver bullion 
year or month and minor Fram pe Newly-nined | Newly-mined pod Act — seigniorage| %* cost in 
’ coins bullion held | *tlver (Proc. “a 4 (act | of June 19, (Proc. of on silver | Seneral Fund 
Jane 1s, 1934)|20¢- 22. 1933)/Fuly 6, 1939) 93h * | ang. 9, 1938) | revalued 2/ 
4. 48.7 4 - 5.1 28.5 128.7 132.6 
188 48.7 16.8 ~ 226.2 34.5 = 274.9 
46.1 48.7 36.0 - 302.7 34.7 1 Br 
8-1 48.7 58.0 - tet 34.7 726-2 ’ 
5 48.7 74.9 - -7 34.7 6.0 758.8 
91.7 48.7 s1-3 4.2 Ea 34.7 705.6 950.6 
is2.1 vs: #7.6 tay | 580.4 mt | et || Mowe 
25.7 ug.7 87.6 6. 5g%.3 7 518.9 1,048.2 
198.0 48.7 87.6 55.3 583.6 34.7 810.1 1,096.5 
204.0 48.7 87.6 57.5 F $ 3.7 612.8 1,097.5 
209.2 48.7 87.6 58.9 504.3 3.7 e14.2 1,095.5 
213.0 48.7 87.6 60.6 584.3 34.7 615.9 1,090.0 
218.5 48.7 87.6 61.6 584.3 7 al 1,085.5 
225.8 46.7 87.6 62.4 56% .3 34.7 617.7 1,062.5 
233.4 48.7 87.6 63.1 584.3 34.7 £18.54 1,068.5 
3:3 48.7 87.6 8:2 5h 3 34.7 618.7 1,060.0 
7 48.7 87.6 6 584.3 7 618.9 1,048.2 
251.0 48.7 87.6 63.6 3 34.7 618.9 1,029.7 
5 48.7 87.6 6.6 ae 4.7 618.9 1,038.4 3/ 
9 48.7 87.6 3.9 58h. 3 4.7 619.2 1,038.9 
271.9 46.7 87.6 Oe 584.3 H.7 819.7 1,036.6 
Basis: Daily Treasury Statements. 2/ The figures in this column are not cumulative; as the 
Vy ape items represent the difference between the cost value and emount of bullion held changes, the potential seigniocrage 
the monetary value of silver bullion revalued and held to secure thereon changes. 
silver certif‘ cates. 3/ Increase due principally to cumulative adjustment in 



































































dnote American countries All other countries 1/ 

Calendar year : Other 

or meath a A power 2/ Mexico Peru Other Total Burope | Oceania ee toate Bf Asia Africa 
6,761 {10,619 | 44,262 | 24,769 | 11,553 6,680 | 6,080 | 1,103 | 4,076 
bet 10,091 | 45,730 | 14,891 | 11,257 1.86 5,818 | 1,179 | 4,722 
17,433 |12,788 51,538 He 4 12,494 9.T 5, 850 1,219 gre 
19.90) 16,539 78s 19, 13,194 | 11,670 977 | 1,733 +580 
ae is 15, 708 +125 2, 14,903 12,452 » 205 1,913 5,200 
20, 5, 869 223 22,747 | 15,043 | 13,215 | 5,947 | 2,45. | 5,636 
18,802 ipiat o, 2, 15.417 | 18.015 | 5.943 | 2,670 | 5,¥ae 
19,000 Gv. age 
17,000 1s 260 61, | 
15.950 5/ 5/ 
1,300 | 1,635 4,620 
1,200 L 
1,300 z 
1,500 i 5 
1,400 5/ 
1, 50 
1850 i y 
1,450 y H 
1,200 
1,500 
1,150 3 y 
1,500 

i 
























OTHER TREASURY STATISTICS 











Net Capital Movement to the United States, 1005 through February 1043 


[im thoussnds of dollars. Set capital outflow (-)] 





Analysis of net capital novenent 





Bet capital 
movement Movement in 

brokerage 

dalances 





1,412,466 6,039 
1,195,922 6,811 
601,915 . 3,687 
415,256 » 
1,195,635 ’ 32,990 


1940 ‘ 7 706, 380 
1941 " . ond 496,923 
1942 x . 60%, 321 
1983 (Jan. : 175,225 ° . 





Total (Jen. . 6,010,217 . . 676,032 


Months: 
9h, 8 4, 782 


13.385 19,020 . -1,329 6, 3 


227,185 232,238 1,687 ~6,370 
103,621 100, 712 2,458 11 
£1,881 81, 602 A 2,962 4, 37% 


47,282 58,078 . 1,303 -9, 506 
57.345 4s,413 9,427 -746 
55,018 46,121 ‘ 3,401 1,922 


39,788 23,382 ’ - 6,186 11,991 
66,905 57.538 6,725 2,732 
73.376 57,339 12,338 3,372 


72,050 r 151,109 2, 658 5,205 r 86,922 
103,175 115, 683 -600 ~2, 503 9,405 


Ss eee sieton aati Seems. Se Sere cor. & 38 eliminate the duplication in the two series resulting fron 
deen superseded by a revised monthly series commencing vith the overlapping of one day, see the “freasury Bulletia® 
daly 1, 19a. Yor an explanation ef the adjustment made to ae a + page 76. 
r bs 



































